
Bill Brittain, County Mayor 
511 West Second North Street ●  Morristown, TN 37814 ●  office. 423.586.1931 ●  fax. 423.585.4699 

www.HamblenCountyTN.gov ●  email. bbrittain@co.hamblen.tn.us 

DATE:  October 11, 2022 

TO: Hamblen County Legislative Body 

FROM : Bill Brittain, Hamblen County Mayor 

RE:       October 2022 Committee Meeting Information 
_____________________________________________________________________________________ 

Tuesday, October 11, 2022 at 5:00 p.m.-Large Courtroom-Hamblen County Courthouse 

• Justice Center/Public Safety Committee-

• Finance Committee-Immediately following the adjournment of the Justice Center/Public Safety
Committee

• Personnel Committee- Immediately following the adjournment of the Finance Committee

• Public Services Committee-Immediately following the adjournment of the Personnel Committee

• Calendar and Rules Committee - Immediately following the adjournment of the Public Services
Committee

Return to Committee Cover



Hamblen County Government 
JUSTICE CENTER/PUBLIC SAFETY COMMITTEE 

Tuesday, October 11, 2022 
 Large Courtroom-Hamblen County Courthouse 

AGENDA 

1. Call to Order – Chairman Tim Horner

2. Visitors Wishing to Address the Committee about Agenda Items Only –
Chairman Tim Horner      (Visitors will be allotted 5 minutes to speak)

3. Old Business-Chairman Tim Horner
a. None

4. New Business- Chairman Tim Horner
a. Justice Center Project Update-Tony Pettit, BurWill Construction Company
b. Change Order #7-Hamblen County Justice Center-Tony Pettit, BurWill

Construction Company
c. County Inmate Labor Usage Agreement-County Mayor Bill Brittain

5. Items of Interest (No Action Necessary) – Chairman Tim Horner
a. Justice Center Tours and Meetings-October 27, 2022
b. Tennessee Corrections Institute Notice to De-Certify
c. Jail/Justice Center Project Expenditures as of September 30, 2022

6. Adjournment – Chairman Tim Horner

J U S T I C E  
C E N T E R / J A I L  

P R O J E C T  
C O M M I T T E E  

Tim Horner 
Chairman 

Mike Richardson 
Vice-Chairman 

Chris Cutshaw 
Ex-Officio 

Debbie A’Hearn 
Member 

Thomas Doty 
Member 

Edna Greene 
Member 

Stan Harville 
Member 

Bobby Haun 
Member 

Peggy Howell 
Member 

Joe Huntsman, Sr. 
Member 

Rodney Long 
Member 

Wayne NeSmith 
Member 

Mike Reed 
Member 

Kyle Walker 
Member 
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]̂ P̂Ö�P�N�PgRUT�P×T�
ÔRUUMSTR�NePfgPPPhi�̂�

\�̂_PÕU�UO�PcOKKP��eP×VMTOP��]
Q�LUKRTTOePgQP���ii

±ÏØÑÌ£ÙÍÐ ±ÏØÑÌ£ÙÍÐ ±ÏØÑÌ£ÙÍÐ

ÉÌ£Ð ÉÌ£Ð ÉÌ£Ð

ÚÛÜÝÞßàáâÝãááäåæçåæèææ éLêOP̂PR�P̂

ëìíîïðñòóôòõö÷ìøöóùëúóûüëëôýþÿ�������ýÿ��ÿ�ý���üû�ý����	û�


��
�����

Return to Committee Cover



���������	 ���� ��
��������

�������������

������� !"#� $��% ������� !�& '"��

()*+,-./012.34/526378-/0-.3-9/ :;<=>?/ :@A<@A<AA/

BCD���� BE��FGF�"�F�H !�& '�"IFHJ !�& 

K-,18)3-/6).73)94/,7.-/L2-/31/81.M,783/N73O/6319*/
L9)7./).L/P1.L/81.63928371.Q//

RS/ 0AQAQ>/

$���H�F�H T��"��UVW 

X,)7.-/Y97.-Z/X,)7.-/01.63928371./019P19)371./ [7.L)/X97\\6/

]%F̂ F̂ H�� " �%"HJ� ��U�� H�� " UF����F_� �� E�����U IF�% �%� I��̀ U�̂��FD�U %���FH&  �a�"̂�̂ CD#F� IF�% �%�G��# 
D�a�I "H F��#Fb�U #"���F"a ��̂� "HU �F#� E��E�̂"a G�� �%� �%"HJ�̂ FH �%���H��"�� ̂C# "HU ��H��"�� �F#� G�� �%� 
G�aa�IFHJ E��E�̂�U #�UFGF�"�F�Hĉd �� �%� ��H��"��ef
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Hamblen County Government

Jail / Justice Center Project Expenditures

As of September 30, 2022

Category of Total Per

Costs Description Amount Category

Moseley Architects

Paid Prior to FY2021 Phase I and II & Design & Construction Planning Phase 943,700.00$        

Paid in FY2021 Design & Construction Planning Phase 699,828.51$        

Paid in FY2022 Design & Construction Planning Phase 3,114,662.02$     

Paid in FY2023 Design & Construction Planning Phase 120,837.01$        

4,879,027.54$       

BurWil Construction

Paid in FY2021 Project Management 283,597.96$        

Paid in FY2022 Project Management 227,515.00$        

Paid in FY2023 Project Management 108,083.50$        

619,196.46$          

Blaine Construction

Paid in FY2022 Construction 18,460,845.00$   

Paid in FY2023 Construction 7,609,775.68$     

26,070,620.68$     

Entegrity Consulting

Paid in FY2021 Commissioning Services 3,294.00$             

Paid in FY2022 Commissioning Services 4,392.00$             

Paid in FY2023 Commissioning Services 3,074.40$             

10,760.40$             

Property Acquisition

Paid Prior to FY2021 1,250,751.07$     

Paid in FY2021 895,659.17$        

Paid in FY2022 1,326.52$             2,147,736.76$       

Other Costs

Paid Prior to FY2021 Site Preparation, Clearing, and

 Soil Testing and All Other Costs 109,649.17$        

 Paid in FY2021 Site Preparation, Clearing, and

 Soil Testing and All Other Costs 169,962.00$        

 Paid in FY2022 Site Preparation, Clearing, and

 Soil Testing and All Other Costs 122,120.00$        

 Paid in FY2023 Site Preparation, Clearing, and

 Soil Testing and All Other Costs

GEO Testing 83,862.50$           *

9/29/2022 MUS - Tap & Impact Fees for Jail Connections 54,000.00$           

539,593.67$          

Total Expenditures on Jail / Justice Center Project 34,266,935.51$     
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Hamblen County Government 
FINANCE COMMITTEE 

 
Tuesday, October 11, 2022 

 Immediately following the adjournment of the Justice Center/Public Safety Committee  
Large Courtroom – Hamblen County Courthouse 

 
 

AGENDA 
 

Call to Order – Chairman Bobby Haun 
 

1. Visitors Wishing to Address the Committee About Agenda Items Only – Chairman Bobby Haun 
(Visitors will be allotted 5 minutes to speak) 
 

2. Recurring Business – Chairman Bobby Haun 
a. Expenditure Reports – September 2022 (Information Only-No Action Necessary) 
b. Review/Acceptance of Monthly Checks September 2022 (Submitted by the County Mayor’s 

Office) 
 

3. Old Business – Chairman Bobby Haun 
a. None 

 
4. New Business – Chairman Bobby Haun 

a. Resolution 22-___-Initial Resolution Authorizing the Issuance of Not to Exceed Four Million, 
Six Hundred Seventy-Five Thousand and No/100 Dollars ($4,675,000) General Obligation 
Bonds of Hamblen County, Tennessee (Landfill Expansion)-Chris Bessler-Cumberland 
Securities 

b. Resolution 22-___-A Resolution Authorizing the Issuance of General Obligation Bonds of 
Hamblen County, Tennessee in the Aggregate Principal Amount of Not to Exceed $4,675,000, 
in One or More Series; Making Provisions for the Issuance, Sale and Payment of Said Bonds, 
Establishing the Terms Thereof and the Disposition of Proceeds Therefrom; and Providing for 
the Levy of Taxes for the Payment of Payment of Principal of, Premium, if Any, and Interest on 
the Bonds-Chris Bessler-Cumberland Securities 

c. Request for Pay Raises from Election, Planning and Road Commissions 
d. Purchase of Voting Machines-County Mayor Bill Brittain 
e. Trustee Report-Scotty Long, Trustee 
f. SIP Service for New Phone System-County Mayor Bill Brittain 
g. Budget Amendments-County Mayor Bill Brittain 

i.  Fund #101-County Commission $5,250 
        

5. Items of Interest (No Action Necessary) – Chairman Bobby Haun 
a. Planning Commission Building Permit Report- September 2022 
b. County Attorney Invoices – September 2022 
c. Budget Amendments 

i. Fund #101-General Sessions I $500 
ii. Fund #101-Register of Deeds $80 

iii. Fund #101-Rabies and Animal Control $500 
d. Hamblen County Department of Education Quarterly Expenditure Report-Fourth Qtr. 2021-

2022  
 

6.    Adjournment – Chairman Bobby Haun 

F I N A N C E  C O M M I T T E E  

Bobby Haun 
Chairman 

 
Thomas Doty 

Vice-Chairman 
 

Chris Cutshaw 
Ex-Officio 

 
Stan Harville 

Member 
 

Peggy Howell 
Member 

 
Joe Huntsman, Sr. 

Member 
 

Rodney Long 
Member 

 
Mike Reed 

Member 
 

Mike Richardson 
Member  
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EXPENDITURE REPORTS 

SEPTEMBER 2022  
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MONTHLY CHECKS  

SEPTEMBER 2022 
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Resolution No. ____________ 
 
INITIAL RESOLUTION AUTHORIZING THE ISSUANCE OF NOT TO 
EXCEED FOUR MILLION SIX HUNDRED SEVENTY-FIVE THOUSAND AND 
NO/100 DOLLARS ($4,675,000) GENERAL OBLIGATION BONDS OF 
HAMBLEN COUNTY, TENNESSEE 

 
 WHEREAS, the Board of County Commissioners of Hamblen County, Tennessee (the "County") 
has determined that it is necessary and advisable to borrow funds and incur indebtedness for certain 
public improvements as more fully set forth herein. 
 
 NOW, THEREFORE, BE IT RESOLVED by the Board of County Commissioners of Hamblen 
County, Tennessee, that for the purpose of financing, in whole or in part, (i) the acquisition,  construction, 
improvement, expansion and/or equipping of a garbage collection and disposal facility, including 
equipment therefor (the “Projects”); (ii) payment of architectural, engineering, legal, fiscal and 
administrative costs incident to the Projects; (iii) reimbursement to the County for funds previously 
expended for any of the foregoing; (iv) payment of capitalized interest during construction of the Project 
and for up to six months thereafter; and (v) payment of costs incident to the issuance and sale of the bonds 
authorized herein; there shall be issued bonds, in one or more emissions, of said County in the aggregate 
principal amount of not to exceed $4,675,000, which shall bear interest at a rate or rates not to exceed the 
maximum interest rate permitted by law, and which shall be payable from unlimited ad valorem taxes to 
be levied on all taxable property within the County.  The bonds shall also be payable from, but not 
secured by, payments, if any, made by the Hamblen County-Morristown Solid Waste Disposal Board 
with respect to any loans made by the Municipality to such Board with respect to the Projects. 
 
 BE IT FURTHER RESOLVED by the Board of County Commissioners of Hamblen County, 
Tennessee that the County Clerk be, and is, hereby directed and instructed to cause the foregoing initial 
resolution relative to the issuance of not to exceed $4,675,000 general obligation bonds to be published in 
full in a newspaper having a general circulation in the County, for one issue of said paper followed by the 
statutory notice: 

 
N O T I C E 

 
The foregoing resolution has been adopted.  Unless within twenty (20) 
days from the date of publication hereof a petition signed by at least ten 
percent (10%) of the registered voters of the County shall have been filed 
with the County Clerk protesting the issuance of the bonds, such bonds 
will be issued as proposed. 

 
      Peggy C. Henderson, County Clerk 
 
 
  This Resolution shall be in immediate effect from and after its adoption, the public welfare 
requiring it. 
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 Adopted and approved this 20th day of October, 2022. 
 
 
      /s/        
      County Mayor 
 
 
ATTEST: 
 
/s/       
County Clerk 
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STATE OF TENNESSEE  ) 
 
COUNTY OF HAMBLEN  ) 

 

 I, Peggy C. Henderson, certify that I am the duly qualified and acting County Clerk of Hamblen 

County, Tennessee, and as such official I further certify that attached hereto is a copy of excerpts from the 

minutes of a regularly scheduled meeting of the governing body of the County held on October 20, 2022; 

that these minutes were promptly and fully recorded and are open to public inspection; that I have 

compared said copy with the original minute record of said meeting in my official custody; and that said 

copy is a true, correct and complete transcript from said original minute record insofar as said original 

record relates to not to exceed $4,675,000 General Obligation Bonds of said County. 

 WITNESS my official signature on this the ______ day of October, 2022. 
 
 
             
      County Clerk 

 
 
 
   
    
 
 
  
 
 
                 
 
   
33859034.1 
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Resolution No. 22-____ 

 
A RESOLUTION AUTHORIZING THE ISSUANCE OF GENERAL 
OBLIGATION BONDS OF HAMBLEN COUNTY, TENNESSEE IN THE 
AGGREGATE PRINCIPAL AMOUNT OF NOT TO EXCEED $4,675,000, IN ONE 
OR MORE SERIES; MAKING PROVISION FOR THE ISSUANCE, SALE AND 
PAYMENT OF SAID BONDS, ESTABLISHING THE TERMS THEREOF AND 
THE DISPOSITION OF PROCEEDS THEREFROM; AND PROVIDING FOR 
THE LEVY OF TAXES FOR THE PAYMENT OF PRINCIPAL OF, PREMIUM, 
IF ANY, AND INTEREST ON THE BONDS.  

 
 WHEREAS, 9-21-101, et seq., inclusive, Tennessee Code Annotated, as amended, authorizes  
Hamblen County, Tennessee (the "County"), by resolution of the Board of County Commissioners, to issue 
and sell bonds for the purpose of financing, in whole or in part, (i) the acquisition,  construction, 
improvement, expansion and/or equipping of a garbage collection and disposal facility, including 
equipment therefor (the “Projects”); (ii) payment of architectural, engineering, legal, fiscal and 
administrative costs incident to the Projects; (iii) reimbursement to the Municipality for funds previously 
expended for any of the foregoing; (iv) payment of capitalized interest during construction of the Project 
and for up to six months thereafter; and (v) payment of costs incident to the issuance and sale of the bonds 
authorized herein; and 
 
 WHEREAS, the Board of County Commissioners of the County hereby determines that it is 
necessary and advisable to issue general obligation bonds, in one or more series, for the purpose of financing 
the Projects and the foregoing described costs; and 
  
 WHEREAS, the Board of County Commissioners of the County has adopted on the date hereof an 
initial resolution (the “Initial Resolution”) authorizing the issuance of not to exceed $4,675,000 for the 
purposes described above; and 
 
 WHEREAS, the Initial Resolution, together with the notice required by Section 9-21-206, 
Tennessee Code Annotated, as amended, will be published as required by law; and 
 
 WHEREAS, it is the intention of the Board of County Commissioners of the County to adopt this 
resolution for the purpose of authorizing not to exceed $4,675,000 in aggregate principal amount of bonds 
for the above-described purposes, providing for the issuance, sale and payment of said bonds, establishing 
the terms thereof, and the disposition of proceeds therefrom, and providing for the levy of a tax for the 
payment of principal thereof, premium, if any, and interest thereon. 
 
 NOW, THEREFORE, BE IT RESOLVED by the Board of County Commissioners of Hamblen 
County, Tennessee, as follows: 
 
Section 1. Authority.  The bonds authorized by this resolution are issued pursuant to 9-21-101, et seq., 
Tennessee Code Annotated, as amended, and other applicable provisions of law. 

 
Section 2. Definitions.  In addition to the terms defined in the preamble above, the following terms 
shall have the following meanings in this resolution unless the text expressly or by necessary implication 
requires otherwise: 
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(a) "Bonds" means the not to exceed $4,675,000 General Obligation Bonds of the County, to 
be dated their date of issuance, and having such series designation or such other dated date as shall be 
determined by the County Mayor pursuant to Section 8 hereof. 

 
(b) "Book-Entry Form" or "Book-Entry System" means a form or system, as applicable, under 

which physical bond certificates in fully registered form are issued to a Depository, or to its nominee as 
Registered Owner, with the certificate of bonds being held by and "immobilized" in the custody of such 
Depository, and under which records maintained by persons, other than the County or the Registration 
Agent, constitute the written record that identifies, and records the transfer of, the beneficial "book-entry" 
interests in those bonds. 

 
(c) "Code" means the Internal Revenue Code of 1986, as amended, and all regulations 

promulgated thereunder. 
 
(d) "County Mayor" shall mean the County Mayor of the County. 
 
(e) "Depository" means any securities depository that is a clearing agency under federal laws 

operating and maintaining, with its participants or otherwise, a Book-Entry System, including, but not 
limited to, DTC. 

 
(f) "DTC" means the Depository Trust Company, a limited purpose company organized under 

the laws of the State of New York, and its successors and assigns. 
 
(g) "DTC Participant(s)" means securities brokers and dealers, banks, trust companies and 

clearing corporations that have access to the DTC System. 
 
(h) "Governing Body" means the Board of County Commissioners. 
 
(i) "Municipal Advisor" for the Bonds authorized herein means Cumberland Securities 

Company, Inc., Knoxville, Tennessee. 
 
(j) "Projects" means: (i) the acquisition, construction, improvement, expansion and/or 

equipping of a garbage collection and disposal facility, including equipment therefor; (ii) payment of 
architectural, engineering, legal, fiscal and administrative costs incident to the Project; (iii) reimbursement 
to the Municipality for funds previously expended for any of the foregoing; and (iv) payment of capitalized 
interest during construction of the Project and for up to six months thereafter. 

 
(k) "Registration Agent" means the registration and paying agent appointed by the County 

Mayor pursuant to the terms hereof, or any successor designated by the Governing Body. 
 

Section 3. Findings of the Governing Body; Compliance with Debt Management Policy. 
 
(a) In conformance with the directive of the State Funding Board of the State of Tennessee, 

the County has heretofore adopted its Debt Management Policy.  The Governing Body hereby finds that 
the issuance and sale of the Bonds, as proposed herein, is consistent with the County's Debt Management 
Policy. 

 
(b) The Governing Body finds that the Municipal Advisor has provided the Governing Body 

with sufficient information regarding the estimated interest expense relating to the Bonds and costs of 
issuance of the Bonds for the Governing Body to make an informed decision in connection with the issuance 
of the Bonds in compliance with the County’s Debt Management Policy. 
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Section 4. Authorization and Terms of the Bonds. 

 
(a) For the purpose of providing funds to finance, in whole or in part, the cost of the Projects 

and costs incident thereto; reimbursement to the appropriate fund of the County for prior expenditures for 
the foregoing costs, if applicable; and payment of costs incident to the issuance and sale of the Bonds, there 
is hereby authorized to be issued bonds, in one or more series, of the County in the aggregate principal 
amount of not to exceed $4,675,000.  The Bonds shall be issued in one or more series, in fully registered, 
book-entry form (except as otherwise set forth herein), without coupons, and subject to the adjustments 
permitted hereunder, shall be known as "General Obligation Bonds", shall be dated their date of issuance, 
and shall have such series designation or such other dated date as shall be determined by the County Mayor 
pursuant to the terms hereof.  The Bonds shall bear interest at a rate or rates not to exceed five percent 
(5.00%) per annum, payable (subject to the adjustments permitted hereunder) semi-annually on June 1 and 
December 1 in each year, commencing June 1, 2023.  The Bonds shall be issued initially in $5,000 
denominations or integral multiples thereof, as shall be requested by the original purchaser thereof.  Subject 
to the adjustments permitted pursuant to the terms hereof, the Bonds shall mature serially or be subject to 
mandatory redemption and shall be payable on June 1 of each year, subject to prior optional redemption as 
hereinafter provided and subject to adjustment as provided herein, in the years 2023 through 2052, 
inclusive.  The Mayor is hereby directed and authorized to establish the annual principal payments and final 
debt service schedule for the Bonds as is provided in Section 8 hereof. 

 
(b) Subject to the adjustments permitted under Section 8 hereof, Bonds maturing on June 1, 

2033 and thereafter shall be subject to redemption prior to maturity at the option of the County on June 1, 
2032 and thereafter, as a whole or in part at any time at the redemption price of par plus accrued interest to 
the redemption date. 

 
If less than all the Bonds shall be called for redemption, the maturities to be redeemed shall be 

selected by the Governing Body in its discretion.  If less than all of the Bonds within a single maturity shall 
be called for redemption, the interests within the maturity to be redeemed shall be selected as follows: 
 

 (i) if the Bonds are being held under a Book-Entry System by DTC, or a successor 
Depository, the Bonds to be redeemed shall be determined by DTC, or such successor Depository, 
by lot or such other manner as DTC, or such successor Depository, shall determine; or 
 
 (ii) if the Bonds are not being held under a Book-Entry System by DTC, or a successor 
Depository, the Bonds within the maturity to be redeemed shall be selected by the Registration 
Agent by lot or such other random manner as the Registration Agent in its discretion shall 
determine. 
 
(c) Pursuant to the terms hereof, the County Mayor is authorized to sell the Bonds, or any 

maturities thereof, as term bonds ("Term Bonds") with mandatory redemption requirements corresponding 
to the maturities set forth herein or as determined by the County Mayor.  In the event any or all the Bonds 
are sold as Term Bonds, the County shall redeem Term Bonds on redemption dates corresponding to the 
maturity dates set forth herein, in aggregate principal amounts equal to the maturity amounts established 
pursuant to the terms hereof for each redemption date, as such maturity amounts may be adjusted pursuant 
to the terms hereof, at a price of par plus accrued interest thereon to the date of redemption.  The Term 
Bonds to be redeemed within a single maturity shall be selected as follows:  

 
(i) if the Bonds are being held under a Book-Entry System by DTC, or a successor 

Depository, the Bonds to be redeemed shall be determined by DTC, or such successor Depository, 
by lot or such other manner as DTC, or such successor Depository, shall determine; or 
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 (ii) if the Bonds are not being held under a Book-Entry System by DTC, or a successor 
Depository, the Bonds within the maturity to be redeemed shall be selected by the Registration 
Agent by lot or such other random manner as the Registration Agent in its discretion shall 
determine. 
 

 At its option, to be exercised on or before the forty-fifth (45th) day next preceding any such 
mandatory redemption date, the County may (i) deliver to the Registration Agent for cancellation Bonds to 
be redeemed, in any aggregate principal amount desired, and/or (ii) receive a credit in respect of its 
redemption obligation under this mandatory redemption provision for any Bonds of the maturity to be 
redeemed which prior to said date have been purchased or redeemed (otherwise than through the operation 
of this mandatory sinking fund redemption provision) and cancelled by the Registration Agent and not 
theretofore applied as a credit against any redemption obligation under this mandatory sinking fund 
provision.  Each Bond so delivered or previously purchased or redeemed shall be credited by the 
Registration Agent at 100% of the principal amount thereof on the obligation of the County on such 
payment date and any excess shall be credited on future redemption obligations in chronological order, and 
the principal amount of Bonds to be redeemed by operation of this mandatory sinking fund provision shall 
be accordingly reduced.  The County shall on or before the forty-fifth (45th) day next preceding each 
payment date furnish the Registration Agent with its certificate indicating whether or not and to what extent 
the provisions of clauses (i) and (ii) of this subsection are to be availed of with respect to such payment and 
confirm that funds for the balance of the next succeeding prescribed payment will be paid on or before the 
next succeeding payment date. 
 

(d) Notice of any call for redemption shall be given by the Registration Agent on behalf of the 
County not less than twenty (20) nor more than sixty (60) days prior to the date fixed for redemption by 
sending an appropriate notice to the registered owners of the Bonds to be redeemed by first-class mail, 
postage prepaid, at the addresses shown on the Bond registration records of the Registration Agent as of 
the date of the notice; but neither failure to mail such notice nor any defect in any such notice so mailed 
shall affect the sufficiency of the proceedings for redemption of any of the Bonds for which proper notice 
was given.  The notice may state that it is conditioned upon the deposit of moneys in an amount equal to 
the amount necessary to effect the redemption with the Registration Agent no later than the redemption date 
("Conditional Redemption").  As long as DTC, or a successor Depository, is the registered owner of the 
Bonds, all redemption notices shall be mailed by the Registration Agent to DTC, or such successor 
Depository, as the registered owner of the Bonds, as and when above provided, and neither the County nor 
the Registration Agent shall be responsible for mailing notices of redemption to DTC Participants or 
Beneficial Owners.  Failure of DTC, or any successor Depository, to provide notice to any DTC Participant 
or Beneficial Owner will not affect the validity of such redemption.  The Registration Agent shall mail said 
notices as and when directed by the County pursuant to written instructions from an authorized 
representative of the County (other than for a mandatory sinking fund redemption, notices of which shall 
be given on the dates provided herein) given at least forty-five (45) days prior to the redemption date (unless 
a shorter notice period shall be satisfactory to the Registration Agent).  From and after the redemption date, 
all Bonds called for redemption shall cease to bear interest if funds are available at the office of the 
Registration Agent for the payment thereof and if notice has been duly provided as set forth herein.  In the 
case of a Conditional Redemption, the failure of the Municipality to make funds available in part or in 
whole on or before the redemption date shall not constitute an event of default, and the Registration Agent 
shall give immediate notice to the Depository, if applicable, or the affected Bondholders that the redemption 
did not occur and that the Bonds called for redemption and not so paid remain outstanding. 

 
(e) The Governing Body hereby authorizes and directs the County Mayor to appoint the 

Registration Agent for the Bonds and hereby authorizes the Registration Agent so appointed or the 
Registration Agent for the Bonds to maintain Bond registration records with respect to the Bonds, to 
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authenticate and deliver the Bonds as provided herein, either at original issuance or upon transfer, to effect 
transfers of the Bonds, to give all notices of redemption as required herein, to make all payments of principal 
and interest with respect to the Bonds as provided herein, to cancel and destroy Bonds which have been 
paid at maturity or upon earlier redemption or submitted for exchange or transfer, to furnish the County at 
least annually a certificate of destruction with respect to Bonds cancelled and destroyed, and to furnish the 
County at least annually an audit confirmation of Bonds paid, Bonds outstanding and payments made with 
respect to interest on the Bonds.  The County Mayor is hereby authorized to execute and the County Clerk 
is hereby authorized to attest such written agreement between the County and the Registration Agent as 
they shall deem necessary and proper with respect to the obligations, duties and rights of the Registration 
Agent.  The payment of all reasonable fees and expenses of the Registration Agent for the discharge of its 
duties and obligations hereunder or under any such agreement is hereby authorized and directed. 

 
(f) The Bonds shall be payable, both principal and interest, in lawful money of the United 

States of America at the main office of the Registration Agent.  The Registration Agent shall make all 
interest payments with respect to the Bonds by check or draft on each interest payment date directly to the 
registered owners as shown on the Bond registration records maintained by the Registration Agent as of the 
close of business on the fifteenth day of the month next preceding the interest payment date (the "Regular 
Record Date") by depositing said payment in the United States mail, postage prepaid, addressed to such 
owners at their addresses shown on said Bond registration records, without, except for final payment, the 
presentation or surrender of such registered Bonds, and all such payments shall discharge the obligations 
of the County in respect of such Bonds to the extent of the payments so made.  Payment of principal of and 
premium, if any, on the Bonds shall be made upon presentation and surrender of such Bonds to the 
Registration Agent as the same shall become due and payable.  All rates of interest specified herein shall 
be computed on the basis of a three hundred sixty (360) day year composed of twelve (12) months of thirty 
(30) days each.  In the event the Bonds are no longer registered in the name of DTC, or a successor 
Depository, if requested by the Owner of at least $1,000,000 in aggregate principal amount of the Bonds, 
payment of interest on such Bonds shall be paid by wire transfer to a bank within the continental United 
States or deposited to a designated account if such account is maintained with the Registration Agent and 
written notice of any such election and designated account is given to the Registration Agent prior to the 
record date. 

 
(g) Any interest on any Bond that is payable but is not punctually paid or duly provided for on 

any interest payment date (hereinafter "Defaulted Interest") shall forthwith cease to be payable to the 
registered owner on the relevant Regular Record Date; and, in lieu thereof, such Defaulted Interest shall be 
paid by the County to the persons in whose names the Bonds are registered at the close of business on a 
date (the "Special Record Date") for the payment of such Defaulted Interest, which shall be fixed in the 
following manner:  the County shall notify the Registration Agent in writing of the amount of Defaulted 
Interest proposed to be paid on each Bond and the date of the proposed payment, and at the same time the 
County shall deposit with the Registration Agent an amount of money equal to the aggregate amount 
proposed to be paid in respect of such Defaulted Interest or shall make arrangements satisfactory to the 
Registration Agent for such deposit prior to the date of the proposed payment, such money when deposited 
to be held in trust for the benefit of the persons entitled to such Defaulted Interest as in this Section provided.  
Thereupon, not less than ten (10) days after the receipt by the Registration Agent of the notice of the 
proposed payment, the Registration Agent shall fix a Special Record Date for the payment of such Defaulted 
Interest which date shall be not more than fifteen (15) nor less than ten (10) days prior to the date of the 
proposed payment to the registered Owners.  The Registration Agent shall promptly notify the County of 
such Special Record Date and, in the name and at the expense of the County, not less than ten (10) days 
prior to such Special Record Date, shall cause notice of the proposed payment of such Defaulted Interest 
and the Special Record Date therefor to be mailed, first-class postage prepaid, to each registered owner at 
the address thereof as it appears in the Bond registration records maintained by the Registration Agent as 
of the date of such notice.  Nothing contained in this Section or in the Bonds shall impair any statutory or 
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other rights in law or in equity of any registered owner arising as a result of the failure of the County to 
punctually pay or duly provide for the payment of principal of, premium, if any, and interest on the Bonds 
when due. 

 
(h) The Bonds are transferable only by presentation to the Registration Agent by the registered 

owner, or his legal representative duly authorized in writing, of the registered Bond(s) to be transferred 
with the form of assignment on the included therein completed in full and signed with the name of the 
registered owner as it appears upon the face of the Bond(s) accompanied by appropriate documentation 
necessary to prove the legal capacity of any legal representative of the registered owner.  Upon receipt of 
the Bond(s) in such form and with such documentation, if any, the Registration Agent shall issue a new 
Bond or the Bond to the assignee(s) in $5,000 denominations, or integral multiples thereof, as requested by 
the registered owner requesting transfer.  The Registration Agent shall not be required to transfer or 
exchange any Bond during the period commencing on a Regular or Special Record Date and ending on the 
corresponding interest payment date of such Bond, nor to transfer or exchange any Bond after calling such 
Bond for redemption has been given, nor to transfer or exchange any Bond during the period following the 
receipt of instructions from the County to call such Bond for redemption; provided, the Registration Agent, 
at its option, may make transfers after any of said dates.  No charge shall be made to any registered owner 
for the privilege of transferring any Bond, provided that any transfer tax relating to such transaction shall 
be paid by the registered owner requesting transfer.  The person in whose name any Bond shall be registered 
shall be deemed and regarded as the absolute owner thereof for all purposes and neither the County nor the 
Registration Agent shall be affected by any notice to the contrary whether or not any payments due on the 
Bonds shall be overdue.  The Bonds, upon surrender to the Registration Agent, may, at the option of the 
registered owner, be exchanged for an equal aggregate principal amount of the Bonds of the same maturity 
in any authorized denomination or denominations. 

 
(i) The Bonds shall be executed in such manner as may be prescribed by applicable law, in 

the name, and on behalf, of the County with the signature of the County Mayor and the attestation of the 
County Clerk. 

 
(j) Except as otherwise provided in this resolution, the Bonds shall be registered in the name 

of Cede & Co., as nominee of DTC, which will act as securities depository for the Bonds.  References in 
this Section to a Bond or the Bonds shall be construed to mean the Bond or the Bonds that are held under 
the Book-Entry System.  One Bond for each maturity shall be issued to DTC and immobilized in its custody 
or a custodian of DTC.  The Registration Agent is a custodian and agent for DTC, and the Bond will be 
immobilized in its custody.  A Book-Entry System shall be employed, evidencing ownership of the Bonds 
in authorized denominations, with transfers of beneficial ownership effected on the records of DTC and the 
DTC Participants pursuant to rules and procedures established by DTC. 

 
Each DTC Participant shall be credited in the records of DTC with the amount of such DTC 

Participant's interest in the Bonds.  Beneficial ownership interests in the Bonds may be purchased by or 
through DTC Participants.  The holders of these beneficial ownership interests are hereinafter referred to 
as the "Beneficial Owners."  The Beneficial Owners shall not receive the Bonds representing their beneficial 
ownership interests.  The ownership interests of each Beneficial Owner shall be recorded through the 
records of the DTC Participant from which such Beneficial Owner purchased its Bonds.  Transfers of 
ownership interests in the Bonds shall be accomplished by book entries made by DTC and, in turn, by DTC 
Participants acting on behalf of Beneficial Owners.  SO LONG AS CEDE & CO., AS NOMINEE FOR 
DTC, IS THE REGISTERED OWNER OF THE BONDS, THE REGISTRATION AGENT SHALL 
TREAT CEDE & CO. AS THE ONLY HOLDER OF THE BONDS FOR ALL PURPOSES UNDER THIS 
RESOLUTION, INCLUDING RECEIPT OF ALL PRINCIPAL OF, PREMIUM, IF ANY, AND 
INTEREST ON THE BONDS, RECEIPT OF NOTICES, VOTING AND REQUESTING OR 

Return to Committee Cover



6 
 

DIRECTING THE REGISTRATION AGENT TO TAKE OR NOT TO TAKE, OR CONSENTING TO, 
CERTAIN ACTIONS UNDER THIS RESOLUTION. 

 
Payments of principal, interest, and redemption premium, if any, with respect to the Bonds, so long 

as DTC is the only owner of the Bonds, shall be paid by the Registration Agent directly to DTC or its 
nominee, Cede & Co., as provided in the Letter of Representation relating to the Bonds from the County 
and the Registration Agent to DTC (the "Letter of Representation").  DTC shall remit such payments to 
DTC Participants, and such payments thereafter shall be paid by DTC Participants to the Beneficial Owners.  
The County and the Registration Agent shall not be responsible or liable for payment by DTC or DTC 
Participants for sending transaction statements or for maintaining, supervising or reviewing records 
maintained by DTC or DTC Participants. 

 
In the event that (1) DTC determines not to continue to act as securities depository for the Bonds, 

or (2) to the extent permitted by the rules of DTC, the County determines that the continuation of the Book-
Entry System of evidence and transfer of ownership of the Bonds would adversely affect their interests or 
the interests of the Beneficial Owners of the Bonds, then the County shall discontinue the Book-Entry 
System with DTC or, upon request of such original purchaser, deliver the Bonds to the original purchaser 
in the form of fully-registered Bonds, as the case may be.  If the County fails to identify another qualified 
securities depository to replace DTC, the County shall cause the Registration Agent to authenticate and 
deliver replacement Bonds in the form of fully-registered Bonds to each Beneficial Owner.  If the 
purchaser(s) certifies that it intends to hold the Bonds for its own account, then the County may issue 
certificated Bonds without the utilization of DTC and the Book-Entry System. 

 
THE COUNTY AND THE REGISTRATION AGENT SHALL NOT HAVE ANY 

RESPONSIBILITY OR OBLIGATIONS TO ANY PARTICIPANT OR ANY BENEFICIAL OWNER 
WITH RESPECT TO (i) THE BONDS; (ii) THE ACCURACY OF ANY RECORDS MAINTAINED BY 
DTC OR ANY DTC PARTICIPANT; (iii) THE PAYMENT BY DTC OR ANY DTC PARTICIPANT OF 
ANY AMOUNT DUE TO ANY BENEFICIAL OWNER IN RESPECT OF THE PRINCIPAL OF AND 
INTEREST ON THE BONDS; (iv) THE DELIVERY OR TIMELINESS OF DELIVERY BY DTC OR 
ANY DTC PARTICIPANT OF ANY NOTICE DUE TO ANY BENEFICIAL OWNER THAT IS 
REQUIRED OR PERMITTED UNDER THE TERMS OF THIS RESOLUTION TO BE GIVEN TO 
BENEFICIAL OWNERS; (v) THE SELECTION OF BENEFICIAL OWNERS TO RECEIVE 
PAYMENTS IN THE EVENT OF ANY PARTIAL REDEMPTION OF THE BONDS; OR (vi) ANY 
CONSENT GIVEN OR OTHER ACTION TAKEN BY DTC OR ITS NOMINEE, CEDE & CO., AS 
OWNER. 

 
(k) The Registration Agent is hereby authorized to take such action as may be necessary from 

time to time to qualify and maintain the Bonds for deposit with DTC, including but not limited to, wire 
transfers of interest and principal payments with respect to the Bonds, utilization of electronic book entry 
data received from DTC in place of actual delivery of Bonds and provision of notices with respect to Bonds 
registered by DTC (or any of its designees identified to the Registration Agent) by overnight delivery, 
courier service, telegram, telecopy or other similar means of communication.  No such arrangements with 
DTC may adversely affect the interest of any of the owners of the Bonds; provided, however, that the 
Registration Agent shall not be liable with respect to any such arrangements it may make pursuant to this 
Section. 

 
(l) The Registration Agent is hereby authorized to authenticate and deliver the Bonds to the 

original purchaser, upon receipt by the County of the proceeds of the sale thereof and to authenticate and 
deliver Bonds in exchange for Bonds of the same principal amount delivered for transfer upon receipt of 
the Bond(s) to be transferred in proper form with proper documentation as hereinabove described.  The 
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Bonds shall not be valid for any purpose unless authenticated by the Registration Agent by the manual 
signature of an officer thereof on the certificate set forth herein on the Bond form. 

 
(m) In case any Bond shall become mutilated, or be lost, stolen, or destroyed, the County, in its 

discretion, shall issue, and the Registration Agent, upon written direction from the County, shall 
authenticate and deliver, a new Bond of like tenor, amount, maturity and date, in exchange and substitution 
for, and upon the cancellation of, the mutilated Bond, or in lieu of and in substitution for such lost, stolen 
or destroyed Bond, or if any such Bond shall have matured or shall be able to mature, instead of issuing a 
substituted Bond the County may pay or authorize payment of such Bond without surrender thereof.  In 
every case, the applicant shall furnish evidence satisfactory to the County and the Registration Agent of the 
destruction, theft or loss of such Bond, and indemnify satisfactory to the County and the Registration Agent; 
and the County may charge the applicant for the issue of such new Bond an amount sufficient to reimburse 
the County for the expense incurred by it in the issue thereof. 

 
Section 5. Source of Payment.  The Bonds shall be payable from unlimited ad valorem taxes to be 
levied on all taxable property within the Municipality.  For the prompt payment of the principal of, 
premium, if any, and interest on the Bonds, the full faith and credit of the Municipality are hereby 
irrevocably pledged.  The Bonds shall also be payable from, but not secured by, payments, if any, made by 
the Hamblen County-Morristown Solid Waste Disposal Board with respect to any loans made by the 
Municipality to such Board with respect to the Projects. 

 
Section 6. Form of Bonds.  The Bonds shall be in substantially the following form, the omissions to 
be appropriate completed when the Bonds are prepared and delivered: 

 
(Form of Bond) 

 
REGISTERED REGISTERED 
Number ____ $__________ 
 

UNITED STATES OF AMERICA 
STATE OF TENNESSEE 
COUNTY OF HAMBLEN 

GENERAL OBLIGATION BOND, SERIES 2023 
 
Interest Rate: Maturity Date: Date of Bond: CUSIP No.: 
 
Registered Owner: 
 
Principal Amount: 
 
 FOR VALUE RECEIVED, Hamblen County, Tennessee (the "County") hereby promises to pay to 
the registered owner hereof, hereinabove named, or registered assigns, in the manner hereinafter provided, 
the principal amount hereinabove set forth on the maturity date hereinabove set forth (or upon earlier 
redemption as set forth herein), and to pay interest (computed on the basis of a 360-day year of twelve 30-
day months) on said principal amount at the annual rate interest hereinabove set forth from the date hereof 
until said maturity date or redemption date, said interest being payable on June 1, 2023, and semi-annually 
thereafter on the first day of June and December in each year until this Bond matures or is redeemed.  The 
principal hereof and interest hereon are payable in lawful money of the United States of America by check 
or draft at the designated office of _____________________, ____________, ______________, as 
registration agent and paying agent (the "Registration Agent").  The Registration Agent shall make all 
interest payments with respect to this Bond on each interest payment date directly to the registered owner 
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hereof shown on the Bond registration records maintained by the Registration Agent as of the close of 
business on the fifteenth day of the month next preceding the interest payment date (the "Regular Record 
Date") by check or draft mailed to such owner at such owner's address shown on said Bond registration 
records, without, except for final payment, the presentation or surrender of this Bond, and all such payments 
shall discharge the obligations of the County to the extent of the payments so made.  Any such interest not 
so punctually paid or duly provided for on any interest payment date shall forthwith cease to be payable to 
the registered owner on the relevant Regular Record Date; and, in lieu thereof, such defaulted interest shall 
be payable to the person in whose name this Bond is registered at the close of business on the date (the 
"Special Record Date") for payment of such defaulted interest to be fixed by the Registration Agent, notice 
of which shall be given to the owners of the Bonds of the issue of which this Bond is one not less than ten 
(10) days prior to such Special Record Date.  Payment of principal of and premium, if any, on this Bond 
shall be made when due upon presentation and surrender of this Bond to the Registration Agent. 
 
 Except as otherwise provided herein or in the Resolution, as hereinafter defined, this Bond shall be 
registered in the name of Cede & Co., as nominee of The Depository Trust Company, New York, New 
York ("DTC"), which will act as securities depository for the Bonds of the series of which this Bond is one.  
One Bond for each maturity of the Bonds shall be issued to DTC and immobilized in its custody or a 
custodian of DTC.  The Registration Agent is a custodian and agent for DTC, and the Bond will be 
immobilized in its custody.  A book-entry system shall be employed, evidencing ownership of the Bonds 
in $5,000 denominations, or multiples thereof, with transfers of beneficial ownership effected on the records 
of DTC and the DTC Participants, as defined in the Resolution, pursuant to rules and procedures established 
by DTC.  So long as Cede & Co., as nominee for DTC, is the registered owner of the Bonds, the County 
and the Registration Agent shall treat Cede & Co. as the only owner of the Bonds for all purposes under 
the Resolution, including receipt of all principal and maturity amounts of, premium, if any, and interest on 
the Bonds, receipt of notices, voting and requesting or taking or not taking, or consenting to, certain actions 
hereunder.  Payments of principal, maturity amounts, interest, and redemption premium, if any, with respect 
to the Bonds, so long as DTC is the only owner of the Bonds, shall be paid directly to DTC or its nominee, 
Cede & Co.  DTC shall remit such payments to DTC Participants, and such payments thereafter shall be 
paid by DTC Participants to the Beneficial Owners, as defined in the Resolution.  Neither the County nor 
the Registration Agent shall be responsible or liable for payment by DTC or DTC Participants, for sending 
transaction statements or for maintaining, supervising or reviewing records maintained by DTC or DTC 
Participants.  In the event that (1) DTC determines not to continue to act as securities depository for the 
Bonds or (2) to the extent permitted by the rules of DTC, the County determines that the continuation of 
the book-entry system of evidence and transfer of ownership of the Bonds would adversely affect its 
interests or the interests of the Beneficial Owners of the Bonds, the County may discontinue the book-entry 
system with DTC.  If the County fails to identify another qualified securities depository to replace DTC, 
the County shall cause the Registration Agent to authenticate and deliver replacement Bonds in the form of 
fully-registered Bonds to each Beneficial Owner.  Neither the County nor the Registration Agent shall have 
any responsibility or obligations to DTC Participant or any Beneficial Owner with respect to (i) the Bonds; 
(ii) the accuracy or any records maintained by DTC or any DTC Participant; (iii) the payment by DTC or 
any DTC Participant of any amount due to any Beneficial Owner in respect of the principal or maturity 
amounts of and interest on the Bonds; (iv) the delivery or timeliness of delivery by DTC or any DTC 
Participant of any notice due to any Beneficial Owner that is required or permitted under the terms of the 
Resolution to be given to Beneficial Owners; (v) the selection of Beneficial Owners to receive payments in 
the event of any partial redemption of the Bonds; or (vi) any consent given or other action taken by DTC, 
or its nominee, Cede & Co., as owner. 
 
 Bonds of the issue of which this Bond is one maturing June 1, 2033 and thereafter shall be subject 
to redemption prior to maturity at the option of the County on June 1, 2032 and thereafter, as a whole or in 
part at any time at the redemption price of par plus accrued interest to the redemption date. 
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 If less than all the Bonds shall be called for redemption, the maturities to be redeemed shall be 
designated by the Board of County Commissioners of the County, in its discretion.  If less than all the 
principal amount of the Bonds of a maturity shall be called for redemption, the interests within the maturity 
to be redeemed shall be selected as follows: 
 

 (i) if the Bonds are being held under a Book-Entry System by DTC, or a successor 
Depository, the amount of the interest of each DTC Participant in the Bonds to be redeemed shall 
be determined by DTC, or such successor Depository, by lot or such other manner as DTC, or such 
successor Depository, shall determine; or 
 
 (ii) if the Bonds are not being held under a Book-Entry System by DTC, or a successor 
Depository, the Bonds within the maturity to be redeemed shall be selected by the Registration 
Agent by lot or such other random manner as the Registration Agent in its discretion shall 
determine. 

 
 [Subject to the credit hereinafter provided, the County shall redeem Bonds maturing 
_______________ on the redemption dates set forth below opposite the maturity dates, in aggregate 
principal amounts equal to the respective dollar amounts set forth below opposite the respective redemption 
dates at a price of par plus accrued interest thereon to the date of redemption.  DTC, as securities depository 
for the series of Bonds of which this Bond is one, or such Person as shall then be serving as the securities 
depository for the Bonds, shall determine the interest of each Participant in the Bonds to be redeemed using 
its procedures generally in use at that time.  If DTC or another securities depository is no longer serving as 
securities depository for the Bonds, the Bonds to be redeemed within a maturity shall be selected by the 
Registration Agent in the same manner as is described above for optional redemption.  The dates of 
redemption and principal amount of Bonds to be redeemed on said dates are as follows: 
 

 
Final Maturity 

 
Redemption Date 

Principal Amount 
of Bonds Redeemed 

   
   
   
   
   
   
   

 
 *Final Maturity 
 
 At its option, to be exercised on or before the forty-fifth (45th) day next preceding any such 
redemption date, the County may (i) deliver to the Registration Agent for cancellation Bonds to be 
redeemed, in any aggregate principal amount desired, and/or (ii) receive a credit in respect of its redemption 
obligation under this mandatory redemption provision for any Bonds of the maturity to be redeemed which 
prior to said date have been purchased or redeemed (otherwise than through the operation of this mandatory 
sinking fund redemption provision) and cancelled by the Registration Agent and not theretofore applied as 
a credit against any redemption obligation under this mandatory sinking fund provision.  Each Bond so 
delivered or previously purchased or redeemed shall be credited by the Registration Agent at 100% of the 
principal amount thereof on the obligation of the County on such payment date and any excess shall be 
credited on future redemption obligations in chronological order, and the principal amount of Bonds to be 
redeemed by operation of this mandatory sinking fund provision shall be accordingly reduced.  The County 
shall on or before the forty-fifth (45th) day next preceding each payment date furnish the Registration Agent 
with its certificate indicating whether or not and to what extent the provisions of clauses (i) and (ii) of this 
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subsection are to be availed of with respect to such payment and confirm that funds for the balance of the 
next succeeding prescribed payment will be paid on or before the next succeeding payment date.] 
 
 Notice of any call for redemption shall be given by the Registration Agent on behalf of the County 
not less than twenty (20) nor more than sixty (60) days prior to the date fixed for redemption by sending an 
appropriate notice to the registered owners of the Bonds to be redeemed by first-class mail, postage prepaid, 
at the addresses shown on the Bond registration records of the Registration Agent as of the date of the 
notice; but neither failure to mail such notice nor any defect in any such notice so mailed shall affect the 
sufficiency of the proceedings for the redemption of any of the Bonds for which proper notice was given.  
The notice may state that it is conditioned upon the deposit of moneys in an amount equal to the amount 
necessary to effect the redemption with the Registration Agent no later than the redemption date 
("Conditional Redemption").  As long as DTC, or a successor Depository, is the registered owner of the 
Bonds, all redemption notices shall be mailed by the Registration Agent to DTC, or such successor 
Depository, as the registered owner of the Bonds, as and when above provided, and neither the County nor 
the Registration Agent shall be responsible for mailing notices of redemption to DTC Participants or 
Beneficial Owners.  Failure of DTC, or any successor Depository, to provide notice to any DTC Participant 
will not affect the validity of such redemption.  From and after any redemption date, all Bonds called for 
redemption shall cease to bear interest if funds are available at the office of the Registration Agent for the 
payment thereof and it notice has been duly provided as set forth in the Resolution, as hereafter defined.  In 
the case of a Conditional Redemption, the failure of the Municipality to make funds available in part or in 
whole on or before the redemption date shall not constitute an event of default, and the Registration Agent 
shall give immediate notice to the Depository, if applicable, or the affected Bondholders that the redemption 
did not occur and that the Bonds called for redemption and not so paid remain outstanding. 
 
 This Bond is transferable by the registered owner hereof in person or by such owner's attorney duly 
authorized in writing at the designated trust office of the Registration Agent set forth on the front side 
hereof, but only in the manner, subject to limitations and upon payment of the charges provided in the 
Resolution, as hereafter defined, and upon surrender and cancellation of this Bond.  Upon such transfer, a 
new Bond or Bonds of authorized denominations of the same maturity and interest rate for the same 
aggregate principal amount will be issued to the transferee in exchange therefor.  The person in whose name 
this Bond is registered shall be deemed and regarded as the absolute owner thereof for all purposes and 
neither the County nor the Registration Agent shall be affected by any notice to the contrary whether or not 
any payments due on the Bond shall be overdue.  Bonds, upon surrender to the Registration Agent, may, at 
the option of the registered owner thereof, be exchanged for an equal aggregate principal amount of the 
Bonds of the same maturity in authorized denomination or denominations, upon the terms set forth in the 
Resolution.  The Registration Agent shall not be required to transfer or exchange any Bond during the 
period commencing on a Regular Record Date or Special Record Date and ending on the corresponding 
interest payment date of such Bond, nor to transfer or exchange any Bond after the notice calling such Bond 
for redemption has been made, nor during a period following the receipt of instructions from the County to 
call such Bond for redemption. 
 
 This Bond is one of a total authorized issue aggregating $_________ and issued by the County for 
the purpose of financing, in whole or in part, (i) the acquisition, construction, improvement, expansion 
and/or equipping of a garbage collection and disposal facility, including equipment therefor (the 
“Projects”); (ii) payment of architectural, engineering, legal, fiscal and administrative costs incident to the 
Projects; (iii) reimbursement to the Municipality for funds previously expended for any of the foregoing; 
(iv) payment of capitalized interest during construction of the Project and for up to six months thereafter; 
and (v) payment of costs incident to the issuance and sale of the bonds authorized herein, pursuant to 9-21-
101, et seq., Tennessee Code Annotated, as amended, and pursuant to a resolution adopted by the Board of 
County Commissioners of the County on October 20, 2022 (the "Resolution"). 
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 The Bonds shall be payable from unlimited ad valorem taxes to be levied on all taxable property 
within the County.  For the prompt payment of the principal of, premium, if any, and interest on the Bonds, 
the full faith and credit of the County are hereby irrevocably pledged.  The Bonds shall also be payable 
from, but not secured by, payments, if any, made by the Hamblen County-Morristown Solid Waste Disposal 
Board with respect to any loans made by the Municipality to such Board with respect to the Projects. 
 
 This Bond and the income therefrom are exempt from all present state, county and municipal taxes 
in Tennessee except (a) Tennessee excise taxes on interest on the Bond during the period the Bond is held 
or beneficially owned by any organization or entity, other than a sole proprietorship or general partnership, 
doing business in the State of Tennessee, and (b) Tennessee franchise taxes by reason of the inclusion of 
the book value of the Bond in Tennessee franchise tax base of any organization or entity, other than a sole 
proprietorship or general partnership, doing business in the State of Tennessee. 
 
 It is hereby certified, recited, and declared that all acts, conditions and things required to exist, 
happen and be performed precedent to the issuance of this Bond exist, have happened and have been 
performed in due time, form and manner as required by law, and that the amount of this Bond, together 
with all other indebtedness of the County, does not exceed any limitation prescribed by the constitution and 
statutes of the State of Tennessee. 
 
 IN WITNESS WHEREOF, the County has caused this Bond to be signed by its County Mayor and 
attested by its County Clerk as of the date hereinabove set forth. 
 
 

HAMBLEN COUNTY, TENNESSEE 
 
 
By: FORM OF BOND – DO NOT SIGN   
 County Mayor 

 
ATTESTED: 
 
FORM OF BOND – DO NOT SIGN  
County Clerk 
 
 
Transferable and payable at the 
following designated office of:       
       ,    
 
Date of Registration:      
 
 This Bond is one of the issue of Bonds issued pursuant to the Resolution hereinabove described. 
 
              
       Registration Agent 
 
      By:        
       Authorized Trust Officer 
 
 
 

Return to Committee Cover



12 
 

(FORM OF ASSIGNMENT) 
 
 FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto ____________ 
___________________, whose address is ______________________________________ (Please insert 
Federal Identification or Social Security Number of Assignee ________________), the within Bond of 
Hamblen County, Tennessee, and does hereby irrevocably constitute and appoint 
_____________________, attorney, to transfer the said Bond on the records kept for registration thereof 
with full power of substitution in the premises. 
 
Dated:     
 

        
NOTICE:  The signature to this assignment must 
correspond with the name of the registered owner as it 
appears on the face of the within Bond in every particular, 
without alteration or enlargement or any change 
whatsoever. 

 
Signature guaranteed: 
 
       
NOTICE:  Signature(s) must be guaranteed 
by a member firm of a Medallion Program 
acceptable to the Registration Agent 
 
Section 7. Levy of Tax.  The County, through its Governing Body, shall annually levy and collect a 
tax upon all taxable property within the County, in addition to all other taxes authorized by law, sufficient 
to pay principal of, premium, if any, and interest on the Bonds when due, and for that purpose there is 
hereby levied a direct annual tax in such amount as may be found necessary each year to pay principal and 
interest coming due on the Bonds in said year.  Principal and interest falling due at any time when there are 
insufficient funds from this tax levy on hand shall be paid from the current funds of the County and 
reimbursement therefor shall be made out of the taxes hereby provided to the levied when the same shall 
have been collected.  The tax herein provided may be reduced to the extent of any direct appropriations 
from other funds, taxes and revenues of the County to the payment of debt service on the Bonds. 

 
Section 8. Sale of Bonds. 

 
(a) The Bonds shall be offered for competitive public sale in one or more series, at a price of 

not less than 98.0% of par, plus accrued interest, as a whole or in part from time to time as shall be 
determined by the County Mayor, in consultation with the Municipal Advisor.  The Bonds, or any series 
thereof, shall be sold by delivery of bids via physical delivery, mail, fax, or telephone or by electronic 
bidding means of an internet bidding service as shall be determined by the County Mayor, in consultation 
with the Municipal Advisor. 

 
(b) If the Bonds are sold in more than one series, the County Mayor is authorized to cause to 

be sold in each series an aggregate principal amount of Bonds less than that shown in Section 4 hereof for 
each series, so long as the total aggregate principal amount of all series issued does not exceed the total 
aggregate of Bonds authorized to be issued herein. 

 
(c) The County Mayor is further authorized with respect to each series of Bonds to: 
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(1) change the dated date of the Bonds, or any series thereof, to a date other than the 
date of issuance of the Bonds; 
 

(2) change the designation of the Bonds, or any series thereof, to a designation other 
than "General Obligation Bonds" and to specify the series designation of the Bonds, or any series 
thereof; 
 

(3) change the first interest payment date on the Bonds, or any series thereof, to a date 
other than June 1, 2023, provided that such date is not later than twelve months from the dated date 
of such series of Bonds; 
 

(4) establish and adjust the principal and interest payment dates and the maturity 
amounts of the Bonds, or any series thereof, provided that (A) the total principal amount of all 
series of the Bonds does not exceed the total amount of Bonds authorized herein; and (B) the debt 
service on the Bonds shall not result in balloon indebtedness that requires the approval of the 
Director of the Division of Local Government Finance. 

 
(5) adjust or remove the County's optional redemption provisions of the Bonds, 

provided that the premium amount to be paid on Bonds or any series thereof does not exceed two 
percent (2%) of the principal amount thereof; 
 

(6) sell the Bonds, or any series thereof, or any maturities thereof as Term Bonds with 
mandatory redemption requirements corresponding to the maturities set forth herein or as otherwise 
determined by the County Mayor, as he shall deem most advantageous to the County; and 

(7) cause all or a portion of the Bonds to be insured by a bond insurance policy issued 
by a nationally recognized bond insurance company if such insurance is requested and paid for by 
the winning bidder of the Bonds, or any series thereof. 
 

 The form of the Bond set forth in Section 6 hereof shall be conformed to reflect any changes made 
pursuant to this Section 8 hereof. 
 

(d) The County Mayor is authorized to sell the Bonds, or any series thereof, simultaneously 
with any other bonds or notes authorized by resolution or resolutions of the Governing Body.  The County 
Mayor is further authorized to sell the Bonds, or any series thereof, as a single issue of bonds with any other 
bonds with substantially similar terms authorized by resolution or resolutions of the Governing Body, in 
one or more series as the County Mayor shall deem to be advantageous to the County and in doing so, the 
County Mayor is authorized to change the designation of the Bonds to a designation other than "General 
Obligation Bonds"; provided, however, that the total aggregate principal amount of combined bonds to be 
sold does not exceed the total aggregate principal amount of Bonds authorized by this resolution or bonds 
authorized by any other resolution or resolutions adopted by the Governing Body. 

 
(e) The County Mayor is authorized to award the Bonds, or any series thereof, in each case to 

the bidder whose bid results in the lowest true interest cost to the County, provided the rate or rates on the 
Bonds does not exceed the maximum rate prescribed by Section 4 hereof.  The award of the Bonds by the 
County Mayor to the lowest bidder shall be binding on the County, and no further action of the Governing 
Body with respect thereto shall be required. 

 
(f) The County Mayor and County Clerk are authorized to cause the Bonds, in book-entry 

form (except as otherwise permitted herein), to be authenticated and delivered by the Registration Agent to 
the successful bidder and to execute, publish, and deliver all certificates and documents, including an 
official statement and closing certificates, as they shall deem necessary in connection with the sale and 
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delivery of the Bonds.  The Mayor is hereby authorized to enter into a contract with the Municipal Advisor, 
for Municipal Advisory services in connection with the sale of the Bonds and to enter into an engagement 
letter with Bass, Berry & Sims PLC to serve as bond counsel in connection with the Bonds, and all actions 
heretofore taken by the officers of the County in that regard are hereby ratified and approved. 

 
(g) No Bonds shall be issued until publication of the Initial Resolution in a newspaper of 

general circulation in the County and the passage of twenty (20) days from the date of publication thereof, 
and in no event shall the Bonds be issued if a legally sufficient petition, as defined by Section 9-21-207, 
Tennessee Code Annotated, is filed within such 20-day period. 

 
Section 9. Disposition of Bond Proceeds.  The proceeds of the sale of the Bonds shall be disbursed as 
follows: 

 
(a) all accrued interest, if any, shall be deposited to the appropriate fund of the County to be 

used to pay interest on the Bonds on the first interest payment date following delivery of the Bonds; and 
 
(b) the remainder of the proceeds of the sale of the Bonds shall be deposited with a financial 

institution regulated by the Federal Deposit Insurance Corporation or similar federal agency in a special 
fund known as the 2023 Project Fund (the "Project Fund"), or such other designation as shall be determined 
by the County Mayor to be kept separate and apart from all other funds of the County.  The County shall 
disburse funds in the Project Fund to pay costs of issuance of the Bonds, including necessary legal, 
accounting and fiscal expenses, printing, engraving, advertising and similar expenses, administrative and 
clerical costs, Registration Agent fees, bond insurance premiums, if any, and other necessary miscellaneous 
expenses incurred in connection with the issuance and sale of the Bonds.  Notwithstanding the foregoing, 
costs of issuance of the Bonds may be withheld from the good faith deposit or purchase price of the Bonds 
and paid to the Municipal Advisor to be used to pay costs of issuance of the Bonds.  The remaining funds 
in the Project Fund shall be disbursed solely to pay the costs of the Projects and to reimburse the County 
for any funds previously expended for costs of the Projects.  Money in the Project Fund shall be secured in 
the manner prescribed by applicable statutes relative to the securing of public or trust funds, if any, or, in 
the absence of such a statute, by a pledge of readily marketable securities having at all times a market value 
of not less than the amount in said Project Fund.  Money in the Project Fund shall be invested at the direction 
of the County Mayor in such investments as shall be permitted by applicable law to the extent permitted by 
applicable law.   

 
Section 10. Official Statement.  The officers of the County, or any of them, are hereby authorized and 
directed to provide for the preparation and distribution of a Preliminary Official Statement describing the 
Bonds.  After bids have been received and the Bonds have been awarded, the officers of the County, or any 
of them, shall make such completions, omissions, insertions and changes in the Preliminary Official 
Statement not inconsistent with this resolution as are necessary or desirable to complete it as a final Official 
Statement for purposes of Rule 15c2-12(e)(3) of the Securities and Exchange Commission.  The officers of 
the County, or any of them, shall arrange for the delivery to the successful bidder on the Bonds of a 
reasonable number of copies of the Official Statement within seven business days after the Bonds have 
been awarded for delivery, by the successful bidder on the Bonds, to each potential investor requesting a 
copy of the Official Statement and to each person to whom such bidder and members of his bidding group 
initially sell the Bonds. 

 
The County Mayor and the County Clerk, or either of them, are authorized, on behalf of the County, 

to deem the Preliminary Official Statement and the Official Statement in final form, each to be final as of 
its date within the meaning of Rule 15c2-12(b)(1), except for the omission in the Preliminary Official 
Statement of certain pricing and other information allowed to be omitted pursuant to such Rule 15c2-
12(b)(1).  The distribution of the Preliminary Official Statement and the Official Statement in final form 
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shall be conclusive evidence that each has been deemed in final form as of its date by the County except 
for the omission in the Preliminary Official Statement of such pricing and other information. 

 
Notwithstanding the foregoing, no Official Statement is required to be prepared if the Bonds, or 

any series thereof, are purchased by a purchaser that certifies that such purchaser intends to hold the Bonds, 
or any series thereof, for its own account and has no present intention to reoffer the Bonds, or any series 
thereof. 

 
Section 11. Discharge and Satisfaction of Bonds.  If the County shall pay and discharge the 
indebtedness evidenced by any series of the Bonds in any one or more of the following ways: 

 
(a) By paying or causing to be paid, by deposit of sufficient funds as and when required with 

the Registration Agent, the principal of and interest on such Bonds as and when the same become due and 
payable; 

 
(b) By depositing or causing to be deposited with any trust company or financial institution 

whose deposits are insured by the Federal Deposit Insurance Corporation or similar federal agency and 
which has trust powers (an "Agent"; which Agent may be the Registration Agent) in trust or escrow, on or 
before the date of maturity or redemption, sufficient money or Defeasance Obligations, as hereafter defined, 
the principal of and interest on which, when due and payable, will provide sufficient moneys to pay or 
redeem such Bonds and to pay interest thereon when due until the maturity or redemption date (provided, 
if such Bonds are to be redeemed prior to maturity thereof, proper notice of such redemption shall have 
been given or adequate provision shall have been made for the giving of such notice); or 

 
(c) By delivering such Bonds to the Registration Agent for cancellation by it; 

 
and if the County shall also pay or cause to be paid all other sums payable hereunder by the County with 
respect to such Bonds, or make adequate provision therefor, and by resolution of the Governing Body 
instruct any such Escrow Agent to pay amounts when and as required to the Registration Agent for the 
payment of principal of and interest on such Bonds when due, then and in that case the indebtedness 
evidenced by such Bonds shall be discharged and satisfied and all covenants, agreements and obligations 
of the County to the holders of such Bonds shall be fully discharged and satisfied and shall thereupon cease, 
terminate and become void. 
 
 If the County shall pay and discharge the indebtedness evidenced by any of the Bonds in the manner 
provided in either clause (a) or clause (b) above, then the registered owners thereof shall thereafter be 
entitled only to payment out of the money or Defeasance Obligations deposited as aforesaid. 
 
 Except as otherwise provided in this Section, neither Defeasance Obligations nor moneys deposited 
with the Registration Agent pursuant to this Section nor principal or interest payments on any such 
Defeasance Obligations shall be withdrawn or used for any purpose other than, and shall be held in trust 
for, the payment of the principal and interest on said Bonds; provided that any cash received from such 
principal or interest payments on such Defeasance Obligations deposited with the Registration Agent, (A) 
to the extent such cash will not be required at any time for such purpose, shall be paid over to the County 
as received by the Registration Agent and (B) to the extent such cash will be required for such purpose at a 
later date, shall, to the extent practicable, be reinvested in Defeasance Obligations maturing at times and in 
amounts sufficient to pay when due the principal and interest to become due on said Bonds on or prior to 
such redemption date or maturity date thereof, as the case may be, and interest earned from such 
reinvestments shall be paid over to the County, as received by the Registration Agent.  For the purposes of 
this Section, Defeasance Obligations shall mean direct obligations of, or obligations, the principal of and 
interest on which are guaranteed by, the United States of America, or obligations of any agency or 

Return to Committee Cover



16 
 

instrumentality of the United States, which obligations shall not be subject to redemption prior to their 
maturity other than at the option of the registered owner thereof. 
 
Section 12. Federal Tax Matters Related to the Bonds. 

 
(a) The County intends that the Bonds are expected to be issued as federally tax-exempt bonds 

under the Code.  If so issued, the County hereby covenants that it will not use, or permit the use of any 
proceeds of the Bonds in a manner that would cause the Bonds to be subjected to treatment under Section 
148 of the Code, and applicable regulations thereunder, as an "arbitrage bond".  To that end, the County 
shall comply with applicable regulations adopted under said Section 148.  The County further covenants 
with the registered owners from time to time of the Bonds that it will, throughout the term of the Bonds and 
through the date that the final rebate, if any, must be made to the United States in accordance with Section 
148 of the Code, comply with the provisions of Sections 103 and 141 through 150 of the Code and all 
regulations proposed and promulgated thereunder that must be satisfied in order that interest on the Bonds 
shall be and continue to be excluded from gross income for federal income tax purposes under Section 103 
of the Code. 

 
(b) The Governing Body hereby delegates to the Mayor the authority to designate, and 

determine whether to designate, the Bonds as "qualified tax exempt obligations," as defined in Section 265 
of the Code, the extent the Bonds are not deemed designated as such and may be designated as such.   

 
(c) The appropriate officers of the County are authorized and directed, on behalf of the County, 

to execute and deliver all such certificates and documents that may be required of the County in order to 
comply with the provisions of this Section related to the issuance of the Bonds and to administer the 
County's Federal Tax Compliance Policies and Procedures with respect to the Bonds. 

 
Section 13. Continuing Disclosure.  The County hereby covenants and agrees that it will provide 
annual financial information and material event notices if and as required by Rule 15c2-12 of the Securities 
Exchange Commission for the Bonds.  The County Mayor is authorized to execute at the Closing of the 
sale of the Bonds an agreement for the benefit of and enforceable by the owners of the Bonds specifying 
the details of the financial information and material event notices to be provided and its obligations relating 
thereto.  Failure of the County to comply with the undertaking herein described and to be detailed in said 
closing agreement shall not be a default hereunder, but any such failure shall entitle the owner or owners 
of any of the Bonds to take such actions and to initiate such proceedings as shall be necessary and 
appropriate to cause the County to comply with their undertaking as set forth herein and in said agreement, 
including the remedies of mandamus and specific performance. 

 
Section 14. Reasonably Expected Economic Life.  The "reasonably expected economic life" of the 
Project within the meaning of Sections 9-21-101, et seq., Tennessee Code Annotated, is greater than the 
term of the Bonds authorized herein. 

 
Section 15. Resolution a Contract.  The provisions of this resolution shall constitute a contract between 
the County and the registered owners of the Bonds, and after the issuance of the Bonds, no change, variation 
or alteration of any kind in the provisions of this resolution shall be made in any manner until such time as 
the Bonds and interest due thereon shall have been paid in full. 

 
Section 16. Separability.  If any section, paragraph or provision of this resolution shall be held to be 
invalid or unenforceable for any reason, the invalidity or unenforceability of such section, paragraph or 
provision shall not affect any of the remaining provisions of this resolution. 
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Section 17. Repeal of Conflicting Resolutions and Effective Date.  All other resolutions and orders, or 
parts thereof in conflict with the provisions of this resolution, are, to the extent of such conflict, hereby 
repealed and this resolution shall be in immediate effect from and after its adoption. 

 
 This Resolution shall be in immediate effect from and after its adoption, the public welfare 
requiring it. 
 

(Signature Page to Follow) 
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 Duly adopted and approved on this 20th day of October, 2022. 
 
 
       
 
              
      County Mayor 
 
Attested: 
 
       
County Clerk 
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STATE OF TENNESSEE ) 
 
COUNTY OF HAMBLEN ) 
 
 I, Peggy C. Henderson, certify that I am the duly qualified and acting County Clerk of Hamblen 

County, Tennessee, and as such official I further certify that attached hereto is a copy of a resolution duly 

adopted at a specially called meeting of the governing body of the County held on October 20, 2022; that 

this resolution will be included in the minutes of the governing body and will be open to public inspection; 

and that I have compared said copy with the original minute record of said meeting in my official custody; 

and that said copy is a true, correct and complete copy of the resolution adopted on such date relating to not 

to exceed $4,675,000 General Obligation Bonds, Series 2023 of said County. 

 WITNESS my official signature of said County on this ___ day of October, 2022. 

 
 
 
              
      County Clerk 
 

 
 
 
 
 
    
33859531.1 
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HAMBLEN COUNTY DEPARTMENT OF EDUCATION
QUARTERLY EXPENDITURE REPORT

Dr. Jeff Perry, Superintendent of Schools

FOURTH QUARTER
2021-2022

OF
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THE COUNTY BOARO OF EDUCATION REPORTS THE FOLLOWING EXPENDITURES
FOR THE PUBLIC SCHOOL PURPOSE AS OF THE QUARTER ENDING JUNE 30, 2022

GENERAL PURPOSE BUDGET SPENT REMAINING
PERCENT

REMAINING

REGULAR INSTRUCTION

SPECIAL EDUCATION

VOCATIONAL EOUCATION

STUDENT BODY

ATTENDANCE

HEALTH SERVICES

OTHER STUDENT SUPPORT

INSTRUCIIONAL ADMINISTRATION

SPECIAL EDUCATION ADI\,llNlSTRATlON

VOCATIONAL EDUCATION ADI\,IINISTRATION

TECHNOLOGY

BOARD OF EDUCATION

OFFICE OF THE DIRECTOR

OFFICE OF THE PRINCIPAL

FISCAL SERVICES

OPERATION OF PLANT

MAINTENANCE OF PLANT

TRANSPORTATION

EXTENDED SCHOOL PROGRAM/FAM. RESOURCE

EARLY CHILDHOOD EDUCATION

REGULAR CAPITAL OUTLAY

EDUCATION DEBT SERVICE

TRANSFERS

TOTALS

$ 48,446,390.26

7,504,112.16

3,809,137.38

213,000.00

4,000.00

906,526.00

1,797,983.00

3,006,513.73

1 ,224 ,792.16

263,886.00

1,845,051.00

1,434,44514

713,286.00

5,298,266.00

702,866.00

6,607,584 00

1,625,809.00

4 ,006,412.7a

581,219.30

1,382,920 44

3,587,000.00

500,000.00

1,O28,244.OO

$ 46,622,204.37

7,096,6't9.13

3,586,524 94

203,434.34

2,604.97

474,O32.90

1 ,7 59,323.27

2,77 8,300.79

1,041,636.57

247,300.43

1,810,479.12

1,271,564.15

664,935.27

5,139,22A.67

605,025.73

6,006,590 36

1,584,944 66

3,543,531.95

472,305.24

1,305,411.87

2,496,402_22

500,000.00

1.000.000.00

$ 1,824,185.89

407,493 03

222,612.44

9,565.66

1,395.03

32,493.10

38,659.73

228,212.94

183,155.59

16,585.57

34,571.88

163,320.99

48,350.73

159,037.33

97,440_27

600,993.64

40,464_34

462,880.83

108,914.06

77,504.57

690,197.78

28,244 00

3 770/o

5 430k

5.UVa

4.49va

34.aAo/o

3.580/a

2.'150/o

7.590/o

14.950/a

6.290/o

1.87./o

'tl.380/"

6.7Ad/"

3.000/o

13_92%

9_104/o

2_5'to/o

11_55%

1a.744/o

5.6070

19.24vo

0.0070

2.7510

s 96.489 884 35 s 91.012 800.95 $ 5,477 083 40 5 68%
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THE COUNTY BOARO OF EDUCATION REPORTS THE FOLLOWING EXPENDITURES

FOR THE PUBLIC SCHOOL PURPOSE AS OF THE QUARTER ENOING JUNE 30, 2022

REGULAR INSTRUCTION

TOTALS

$ 195 266 97 $ 184,683 73 $ 10 583 24 5 42%

$ 184,683 73 s 10.583 24

FEDERAL PROGRAMS . TITLE I BUDGET SPENT REMAINING

PERCENT

REMAINING

REGULAR INSTRUCTION

OTHER STUDENT SUPPORT

REGULAR INSTRUCIION

TRANSPORTATION

TRANSFERS

TOTALS

$ 1,9a267A.72

124,127_44

695,995.44

10.000.00

$ 1,761,939.58

116,77028

482,537.30

u_17

54,111.00

$ 220,739.14

11,357.16

213,454_14

9,935.83

62 000 00 1 889.00

$ 2878.801 60 $ 2,415,422_33 $ 463.379.27 16.104k

FEDERAL PROGRAMS . TITLE IIA BUDGET SPENT REIvIAINING

PERCENT

RE I\,IAIN IN G

REGULAR INSTRUCTION

TRANSFERS

TOTALS

270,29815

6,089.51

45.194/o

43.730/o

598,189 77 327,491_62

13 925.51 7 836 00

$ 612115.28 $ 335 727 62 $ 276,387.66 45 15%

FEDERAL PROGRAMS. TITLE III BUDGET SPENT REMAINING

PERCENT

REMAINING

REGULAR INSTRUCTION

OTHER STUOENT SUPPORT

TRANSFERS

TOTALS

180,893.72

54,063.17

4.954 22

142,374_73

22,129.55

3,931.00

$ $

o23 22

$ 239,911.11 $ 168,435 28 $ 71,475.83

$ 38,518.99

31,933 62

2t_29%

59.O7%

20 650/0

29 79%

PERCENT

FEDERAL PROGRAMS . CONSOLIDATED ADMIN. BUDGET SPENT REMAINING REMAINING

$ 195.266.97 5 420

11.13vo

8.860/0

30.670/o

99.3670

12.724/o

T
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FOR THE PUBLIC SCHOOL PURPOSE AS OF THE QUARTER ENDING JUNE 30. 2022

FEDERAL PROGRAMS TITLE IV BUOGET SPENT REMAINING

PERCENT

REMAINING

REGULAR INSTRUCTION

HEALTH SERVICES

REGULAR INSTRUCTION

TRANSFERS

TOTALS

62,599.74

160,001.48

2,000.00

5,357 12

60,685.33

107 a49.72

2,000.00

4,075.00

1,914_41

52,151.76

3.060/a

32.59vo

0 00vo

23 930/0

s s

$ 229,958.34 s 174.610 05

FEDERAL PROGRAMS. TITLE IX HOMELESS ED. BUDGET SPENT REMAINING

PERCENT

RE IAINING

REGULAR INSTRUCTION

TRANSPORTATION

TOTALS

$ 75,878 92 $ 61,739 57 14 139 35

000 00 000.00

18 63%

'100 00%

$ 76,878 92 s 61.739.57 $ 15,139 35 19 69./"

FEDERAL PROGRAMS - TITLE IX ARP HOMELESS 1.0 BUDGET SPENT REMAINING

PERCENT

REMAINING

OTHER STUDENT SUPPORT

REGULAR INSTRUCTION

TRANSPORTATION

TOTALS

2 500.00

131 290.99

2,500.00

2,500.00

94,615.37

2,500.00

S S

36 675.62

100 00%

72.070/a

100.00%

s

$ 136,290.99 $ 36 675.62 $ 99.615.37 13 09%

FEDERAL PROGRAT$S , TITLE IX ARP HOMELESS 2.0 BUDGET SPENT REMAINING

PERCENT

REMAINING

REGULAR INSTRUCTION

TOIALS

$ 197 768.53

$ 197,768.53

$ 13,182 45

$ 13,182 45

$ 184,586 08 93.33%

$ 184.586 08

THE COUNTY BOARD OF EDUCATION REPORTS THE FOLLOWING EXPENDITURES

1,242_12

$ 55.348.29 24 070/0

I

93.33%
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THE COUNTY BOARD OF EDUCATION REPORTS THE FOLLOWING EXPENDITURES

FOR THE PUBLIC SCHOOL PURPOSE AS OF THE OUARTER ENDING JUNE 30, 2022

FEDERAL PROGRAIIIS . CARL PERKINS BUDGET SPENT REMAINING

PERCENT

REIvIAINING

VOCATIONAL EDUCATION

OTHER STUDENT SUPPORT

VOCATIONAL EDUCATION

TRANSFERS

TOTALS

156,975 41

20,426.34

5,449 20

941 '19

156,975 41

20,826 38

5,489 20

941.19

S S $ 0.000/o

0.000/o

0 000/0

0 000/0

$ 184,232.18 0 00%

FEDERAL PROGRAMS .IDEA BUDGET SPENT REMAINING

PERCENT

REMAINING

SPECIAL EDUCATION

SPECIAL EDUCATION

TOTALS

$ 2,605,990.17 $ 2,303,719.84 $ 302,270.33

10,264_97

11_60%

5 68%180 645 00 114 380.03

$ 2,786,635.17 $ 2,474,099.87 $ 3't2.535.30 11 22%

FEDERAL PROGRAMS .IDEA COMPENSATORY SVCS- BUDGET SPENT REMAINING

PERCENT

REMAINING

SPECIAL EDUCATION

SPECIAL EDUCATION

TOTALS

$ 35.050 92 $ 35,050.92

18,596.77

100 00%

100.00%

s

18 596 77

$ 53 647.69 $ $ 53,647 69

FEDERAL PROGRAMS.IDEA ARP GRANT BUDGET SPENT REIvIAINING

PERCENT

REIlIAINING

SPECIAL EDUCATION

SPECIAL EDUCATION

TRANSPORTATION

TOTALS

308 113.34

85,580 00

s

s

s

s

190 586 23 110.411.21

95.114.42 $ 212,998.92

85,580.00

40,175_O2

_$___!29193.93_$ 584,279 57 $ 205 525.63 64 824/o

s r84 232 18

100.00%

69.130/o

100.00%

42.O70/o
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THE COUNTY BOARD OF EDUCATION REPORTS THE FOLLOWNG EXPENDITURES

FOR THE PUBLIC SCHOOL PURPOSE AS OF THE QUARTER ENDING JUNE 30, 2022

FEDERAL PROGRAMS . SPED PRESCHOOL BUDGET SPENT REMAINING

PERCENT

REMAINING

SPECIAL EDUCATION

SPECIAL EDUCATION

TOTALS

$ 79,964.54

2,301.89

_9_____ 
j?299.13

74,82612

224 OO

5,138.42

2,081.89

$ $ 6 430/a

90 440/a

$ 75,046.12 _$_____l_,2n-11 a lao

FEDERAL PROGRAIIS - SPED ARP PRESCHOOL BUDGET SPENT REMAINING

PERCENT

REMAINING

SPECIAL EDUCATION

SPECIAL EDUCATION

TOTALS

$ 35.114 23

3 240 00

$ 38,954.23

$ 25,549 24

$ 25,549 24

$ 10,164.99

3 240 00

28.460/.

100.00%

$ 13,404.99 34.41d/"

FEDERAL PROGRAi'S - ESSER (CARES) 1.0 BUDGET SPENT REMAINING

PERCENT

REMAINING

150,190.39

175,795.09

109.12125

150,190.39

175,795.09

109,121.25

$

$

$

$

$ 0.00%

0.00%

0 00%

FEDERAL PROGRAMS. ESSER {CARES) 2.0 BUDGET SPENT REMAINING

PERCENT

REMAINING

$ 3,948,318.45

63,075.00

204,459.00

362,019 00

595,863 28

2,400.00

114,226.OO

16,655.16

607,534.11

7,000 00

135,000.00

60,000.00

2 340 289 A4

27,018 53

176.35

120,437.60

60,000.00

2,198 ,215.46

_9_!_qr_9!.6!-

$ 2,589,675.73

56,391.38

92,997.49

170,438_25

4SS,895.17

104,075.00

16,655'16

580,515.58

6,823 65

'14,562_40

142 074.38

34.41%

10 600/o

54 52d/.

53 03%

1611%

'100.00%

8 89%

0.00%

4_45%

2.52o/o

49.21%

100.000/o

93 S3%

$4$ 8 456.839 84 273,70419 49 46%

r

REGULAR INSTRUCTION

VOCATIONAL INSIRUCTION

TECHNOLOGY

TOTALS

REGULAR INSTRUCTION

SPECIAL EDUCATION

VOCATIONAL EDUCATION

HEALTH SERVICES

REGULAR INSTRUCTION

SPECIAL EDUCATION

TECHNOLOGY

OFFICE OF THE PRINCIPAL

OPERATION OF PLANT

MAINTENANCE OF PLANT

TRANSPORTATION

COMI\4UNITY SERVICES

REGULAR CAPITAL OUTLAY

TOTALS

$ 1,35A,64272

6,683.62

111,461.51

191,980.75

95,968.11

2,400.00

10,151 00
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THE COUNTY BOARD OF EDUCATION REPORTS THE FOLLOWING EXPENDITURES

FOR THE PUALIC SCHOOL PURPOSE AS OF THE QUARTER ENOING JUNE 30, 2022

FEDERAL PROGRAMS. ESSER (CARES) 3.0 BUDGET SPENT REMAINING

PERCENT

REMAINING

REGULAR INSTRUCTION

SPECIAL EDUCATION

VOCATIONAL EDUCATION

HEALTH SERVICES

OTHER STUDENT SUPPORT

REGULAR INSTRUCTION

SPECIAL EDUCATION

VOCAIIONAL EDUCATION

TECHNOLOGY

DIRECTOR OF SCHOOLS

OFFICE OF IHE PRINCIPAL

FISCAL SERVICES

OPERATION OF PLANT

MAINTENANCE OF PLANT

TRANSPORTATION

FOOD SERVICE

COMMUNITY SERVICES

EARLY CHILDHOOD EOUCATION

REGULAR CAPITAL OUTLAY

TOTALS

63_444/o

41_600/0

36 36%

18 A4%

66 86%

78.06%

16 950/0

o 034/0

74.O6o/o

2.O5o/o

45.110/.

71.Agd/.

83.65%

a_o1%

61.250/a

4 140/0

o o to/o

o o'to/a

73.130/o

$ 5,238,758.00

269,724.O0

708,318 00

358,653 00

754,690.A2

851,773.00

17,O52.O0

2,933.00

335,785.00

4,686 00

105 365 00

203,101.00

2',16,371_OO

8,743 00

75,640 00

44,380.00

7,975.00

19,079.00

10 950,035.00

$ 1,915,425.22

157,506.91

450 775.99

75,896.8'l

250,124.90

186,863.38

14,160.90

2,932.O9

87,19 22

4,59010

57,76A.76

57,101_O2

35,370_52

4,742.O5

29,309 05

42,540.90

7,974.04

19,071.78

2,942,302_90

$ 3,323,332 78

'112,217.O9

257 ,542 01

282,756.19

504,565.92

664,909 62

2,891.10

0.91

248,665.78

95.90

47,596.24

145,999.98

181,000.48

095

46,330 95

1,839.10

o92

1.22

8.OO7,732.10

$ 20 173.061 82 $ 6.345,582.58 $ 13 427,479 24 68 54%

FEDERAL PGMS, . EPIDEMIOLOGY & LAB GRANT BUDGET SPENT REITIAINING

PERCENT

REMAINING

HEALTH SERVICES

OTHER SIUDENI SUPPORT

REGI.]LAR CAPITAL OUTLAY

TOTALS

$ 1,385,898.79

65,000.00

275,000.00

47,503 56

38,148 00

252.473.98

$ 1,338,395.23

26 852.00

22,526 02

96 570/0

4 t 310/D

a 19%

$

$ 1,725 898 79 $ 338,125.54 _!__.1_!!lll!! 5 80 419;

I
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THE COUNTY BOARD OF EDUCATION REPORTS THE FOLLOWNG EXPENDITURES

FOR THE PUBLIC SCHOOL PURPOSE AS OF THE QUARTER ENDING JUNE 30,2022

FEOERAL PGMS. .INNOVATIVE HIGH SCHOOLS GRANT BUDGET SPENT REMAINING

PERCENT

REMAINING

VOCAIIONAL EDUCATION

VOCATIONAL EDUCATION

TRANSPORTATION

TOTALS

s99,433 79

75.107.12

7U,363.21

141,095.88

$ 1,783,797.00

216,203.00

S 43.970/0

65.260/0

0 000/0

_! ! 0!!.0!! 00 $ 1,074 540 91 s 925 459.09 46 27%

FEDERAL PGMS. . CTE TEC PATHWAYS GRANT BUDGET SPENT REMAINING

PERCENT

REMAINING

VOCATIONAL EDUCATION

TRANSPORTATION

TOTALS

$ 22,24133

52 75861

$ 75.000.00

$ 21,88a 12

52,754.67

s 74.646 79

s

s 353 21

1 59./"

0 00%

a 47%

FEDERAL PGMS.. LITERACY STIPEND GRANT BUDGET SPENT REMAINING

PERCENT

REMAINING

REGULAR INSTRUCTION PROGRAI\4

TOTALS

s 13 885 45 12 62%

$ 110,000 00 $ 96,114.55 $ 13,885 45 12.62%

FEDERAL PGMS, . EARLY LITERACY NETWORK GRANT BU DG ET SPENT REMAINING

PERCENT

REMAINING

REGULAR INSTRUCTION PROGRAI\,I

TOTALS

$80 000 00 $ 40,000 00 50 00%

s 80.000.00 _q_____19.9!!i0 50 00%

FEDERAL PGMS. . ESP ARP STABILIZATION GRANT BUDGET SPENT REMAINING

PERCENT

REi,lAINING

$ 260.173.90 s 52 23210 $ 207.941 80 79 924/,

_9____52p219_ _$___392€1L!0

TOTAL FEDERAL PROGRAMS 54-14%

I

I

$ 110,000 00 $ 96,114 55

$ 40,000.00

_!____19p99!!_

EXIENDED SCHOOL PROGRAII,{

5 260.173 90 79.92./o

s 4't.613.088.09 I 19,084,983.08 $22,52A,105.01
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 Hamblen County Government 
PERSONNEL COMMITTEE 

 
Tuesday,October 11, 2022 

Immediately Following Adjournment of Finance Committee 
Large Courtroom – Hamblen County Courthouse 

 
 

AGENDA 
 
 

1. Call to Order – Chairman Chris Cutshaw 
 
 
 

2. Visitors Wishing to Address the Committee about Agenda Items Only – 
Chairman Chris Cutshaw    (Visitors will allotted 5 minutes to speak) 
 

 
 

3. Old Business – Chairman Chris Cutshaw 
a. None 

 
 
  

4. New Business – Chairman Chris Cutshaw 
a. Approval of Education Pay Submissions 
b. Approval of Longevity Pay Submissions 

 
 

5. Items of Interest (No Action Necessary) –Chairman Chris Cutshaw 
a. None 

 
 

 
6. Adjournment – Chairman Chris Cutshaw  

P E R S O N N E L  
C O M M I T T E E  

Thomas Doty 
Chairman 

 
Stan Harville 

Vice-Chairman 
 

Chris Cutshaw 
Ex-Officio 

 
Debbie A’Hearn 

Member 
 

Edna Greene 
Member 

 
Bobby Haun 

Member 
 

Tim Horner 
Member 

 
Peggy Howell 

Member 
 

Joe Huntsman, Sr. 
Member 

 
Rodney Long 

Member 
 

Wayne NeSmith 
Member 

 
Mike Reed 

Member 
 

Mike Richardson 
Member 

 
Kyle Walker 

Member 
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HAMBLEN COUNTY, TENNESSEE

OFFICE OF COUNTY MAYOR

EDUCATION & LONGEVITY PAY APPLICANTS PRESENTED TO 

THE PERSONNEL COMMITTEE ON

EDUCATION

Last Name First Name Education Amount

Brown Rachel Associates $350.00

LONGEVITY 

Last Name First Name Hire Date Amount Years of Service

Ridley Joe 10/7/2019 $250.00 3

Skeen Hunter 9/16/2019 $250.00 3

October 11, 2022
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   Hamblen County Government 

  PUBLIC SERVICES COMMITTEE 
 

Tuesday, October 11, 2022 
   Immediately Following the Adjournment of the Personnel Committee 

Large Courtroom – Hamblen County Courthouse 
 

 
AGENDA 

 
1. Call to Order – Chairman Mike Richardson 
 

 
2. Visitors Wishing to Address the Committee about Agenda Items Only –      
 Chairman Mike Richardson (Visitors will be allotted 5 minutes to speak) 

 
 

3. Old Business – Chairman Mike Richardson 
a. None 

 
 

4. New Business – Chairman Mike Richardson 
a. Urban Growth Coordinating Committee-County Mayor Bill Brittain 
b. Resolution 22-___- A Resolution to Amend the Zoning Map of Hamblen County 

Tennessee, by Rezoning Dist. 03, Tax Map 019, Parcel 020.16, Old Russellville 
Pike/St. Clair Road, Whitesburg, TN 37891 from C-1 to A-1-Lori Matthews, 
Senior Planner for Morristown/Tina Whitaker, Planning and Zoning 
Department Manager 

c. Surplus Items for Maintenance Department-Terry Myers, Maintenance 
Supervisor 
 

5. Items of Interest (No Action Necessary) – Chairman Mike Richardson 
       a.    None 

 
 

6. Adjournment – Chairman Mike Richardson 
 

PUBLIC SE RV ICES 
COMMITTEE  

Mike Richardson 
Chairman 

 
Bobby Haun 

Vice-Chairman 
 

Chris Cutshaw 
Ex-Officio 

 
Debbie A’Hearn 

Member 
 

Stan Harville 
Member 

 
Peggy Howell 

Member 
 

Joe Huntsman, Sr. 
Member 

 
Rodney Long 

Member 
 

Kyle Walker  
Member 
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September 23, 2022 

 

TO:  Hamblen County Commission 

FROM:  Maintenance Department 

RE:  Surplus Items 

 

 

Maintenance Department Surplus Items: 

1.  2000 Ford F-150    VIN#9297 
 

2. 2000 Ford F-150     VIN# 9296  
 

 

 

 

Terry Myers 

Maintenance Supervisor 
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 Hamblen County Government 

CALENDAR & RULES COMMITTEE 
 

Tuesday, October 11, 2022 
Immediately Following Adjournment of the Public Services Committee 

Large Courtroom of the Hamblen County Courthouse 
 
 

AGENDA 
   
 

1. Call to Order – Chairman Thomas Doty 
 
 

2. Visitors Wishing to Address the Committee about Agenda Items Only – 
Chairman Thomas Doty  (Visitors will be allotted 5 minutes to speak) 
 
 

3. Old Business - Chairman Thomas Doty 
a. None 

 
 

4. New Business - Chairman Thomas Doty 
a. Review of Regular Calendar Items 
b. Review of Consent Calendar Items 

 
 

5. Items of Interest - Chairman Thomas Doty 
a. None 

 
 

6. Adjournment – Chairman Thomas Doty 

 
Thomas Doty 

Chairman 
 

Tim Horner 
Vice-Chairman 

 
Chris Cutshaw 

Ex-Officio 
 

Debbie A’Hearn 
Member 

 
Bobby Haun 

Member 
 

Peggy Howell 
Member 

 
Joe Huntsman, Sr. 

Member 
 

Mike Reed 
Member 

 
Mike Richardson 

Member 
 
 
 
 
 

C A L E N D A R  &  R U L E S  
C O M M I T T E E  
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HAMBLEN COUNTY LEGISLATIVE BODY 
 
 

Regularly Scheduled Monthly Meeting 
Thursday, October 20, 2022 

5:00 p.m.  
 
 
 

Open Meeting - Sheriff Chad Mullins 
 

Call to Order - Chairman Chris Cutshaw 
 

Prayer – Commissioner Bobby Haun 
 

Pledge of Allegiance - Commissioner Thomas Doty 
 

Roll Call - County Clerk Peggy Henderson 
 

 
 
 

Prepared under the direction of: 
Chairman Chris Cutshaw 
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REGULAR CALENDAR October 20, 2022                H a m b l e n  C o u n t y  L e g i s l a t i v e  B o d y                  
Order # Vote Item 

1  Recognition/Presentations/Proclamations (Commission Chairman Chris Cutshaw) 
  a.  None 

2  Public Comment Regarding Business of the Agenda Only (Commission Chairman Chris Cutshaw) 
 

3  
Vote 

Nominations/Appointments (Commission Chairman Chris Cutshaw) 
a. None 

4  
Vote 
Vote 

Calendar and Rules Committee Report (Chairman Thomas Doty) 
        a.     Approval of Consent Calendar Items  
        b.     Approval of Regular Calendar Items 

5  
Vote 

Approval of Consent Calendar (Commission Chairman Chris Cutshaw) 
a. Consent Calendar 

6  RECESS AS HAMBLEN COUNTY LEGISLATIVE BODY-OPEN PUBLIC HEARING (Commission Chairman Chris Cutshaw) 
a. Urban Growth Boundary (UGB) Public Hearing   

 
CLOSE PUBLIC HEARING, RECONVENE AS HAMBLEN COUNTY LEGISLATIVE BODY (Commission Chairman Chris Cutshaw) 

7  RECESS AS HAMBLEN COUNTY LEGISLATIVE BODY-OPEN PUBLIC HEARING (Commission Chairman Chris Cutshaw) 
a. Resolution 22- ___-A Resolution to Amend the Zoning Map of Hamblen County, Tennessee, by Rezoning 

District 03, Tax Map 019, Parcel 020.16, Old Russellville Pike/St. Claire Road, Whitesburg, TN  37891 from  
C-1 to A-1 
 

CLOSE PUBLIC HEARING, RECONVENE AS HAMBLEN COUNTY LEGISLATIVE BODY (Commission Chairman Chris Cutshaw) 
8  

Vote 
 

 

REZONING RESOLUTION VOTE (Commission Chairman Chris Cutshaw) 
a. Resolution 22- ___-A Resolution to Amend the Zoning Map of Hamblen County, Tennessee, by Rezoning  

District 03, Tax Map 019, Parcel 020.16, Old Russellville Pike/St. Claire Road, Whitesburg, TN  37891 from  
C-1 to A-1 

9  
Vote 
Vote 

Justice Center/Public Safety Committee (Chairman Tim Horner) 
a. Change Order#7  
b. County Inmate Labor Usage Agreement with City of Morristown 

10  
Vote 
Vote 
 
 
Vote 
 
 
 
 
Vote 
Vote 
Vote 
 
Vote 

Finance Committee (Chairman Bobby Haun) 
a. Monthly Checks September 2022 
b. Resolution 22-___-Initial Resolution Authorizing the Issuance of Not to Exceed Four Million, Six Hundred 

Seventy-Five Thousand and No/100 Dollars ($4,675,000) General Obligation Bonds of Hamblen County, 
Tennessee (Landfill Expansion) 

c. Resolution 22-___-A Resolution Authorizing the Issuance of General Obligation Bonds of Hamblen County, 
Tennessee in the Aggregate Principal Amount of Not to Exceed $4,675,000, in One or More Series; Making 
Provisions for the Issuance, Sale and Payment of Said Bonds, Establishing the Terms Thereof and the Disposition 
of Proceeds Therefrom; and Providing for the Levy of Taxes for the Payment of Payment of Principal of, 
Premium, if Any, and Interest on the Bonds 

d. Pay Raise for Election, Planning and Road Commissions 
e. Purchase of Voting Machines 
f. SIP Service for New Phone System 
g. Budget Amendment 

i. Fund #101-County Commission $5,250 
11    

Vote 
Vote 

Public Services Committee (Chairman Mike Richardson) 
        a.     Urban Growth Coordinating Committee 
        b.     Surplus Items for Maintenance Department  

12  Public Comments–General /Non –Agenda Items (Commission Chairman Chris Cutshaw) 
 

13 
 

 Announcements /Informational Items /Upcoming Meeting Dates (Commission Chairman Chris Cutshaw) 
a. November Committee Meeting: Monday, November 7, 2022 @ 5:00 p.m. at the Courthouse Large Courtroom 
b. November Commission Meeting: Thursday, November 17, 2022 @ 5:00 p.m. at the Courthouse Large Courtroom 
c. Justice Center Tours and Meetings: Thursday, October 27, 2022 (Times to be Announced) 

14  Adjournment (Commission Chairman Chris Cutshaw) 
Thursday, October 20, 2022 
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CONSENT CALENDAR October 20, 2022                    H a m b l e n  C o u n t y  L e g i s l a t i v e  B o d y               
Order # Item Placed From 

1 Approval of Special Called Meeting Minutes-September 6, 2022 
Approval of the Previous Month’s Minutes –September 22, 2022 

Commission Chairman 

2 Approval of Notaries County Clerk Penny Petty 

3 Tennessee Corrections Institute Notice to De-Certify Justice Center/Public Safety 
Committee 

4 Jail/Justice Center Project Expenditures as of September 30, 2022 Justice Center/Public Safety 
Committee 

5 Expenditure Reports – September 2022 Finance Committee 

6 Planning Commission Building Permit Log -September 2022 Finance Committee 

7 County Attorney Invoices –September 2022 Finance Committee 

8 Budget Amendments 
i. Fund #101-General Sessions I $500 
ii. Fund #101-Register of Deeds $80 
iii. Fund #101-Rabies and Animal Control $500 
 

Finance Committee  

9 Hamblen County Department of Education Quarterly Expenditure Report-Fourth Qtr. 2021-
2022 

Finance Committee 

10 Trustee Report Finance Committee 

11 Approval of Education and Longevity Pay Submissions Personnel Committee 

Thursday, October 20, 2022 
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	Resolution 22- ___Hamblen GO Bond Resolution.pdf
	Section 1. Authority.  The bonds authorized by this resolution are issued pursuant to 9-21-101, et seq., Tennessee Code Annotated, as amended, and other applicable provisions of law.
	Section 2. Definitions.  In addition to the terms defined in the preamble above, the following terms shall have the following meanings in this resolution unless the text expressly or by necessary implication requires otherwise:
	(a) "Bonds" means the not to exceed $4,675,000 General Obligation Bonds of the County, to be dated their date of issuance, and having such series designation or such other dated date as shall be determined by the County Mayor pursuant to Section 8 her...
	(b) "Book-Entry Form" or "Book-Entry System" means a form or system, as applicable, under which physical bond certificates in fully registered form are issued to a Depository, or to its nominee as Registered Owner, with the certificate of bonds being ...
	(c) "Code" means the Internal Revenue Code of 1986, as amended, and all regulations promulgated thereunder.
	(d) "County Mayor" shall mean the County Mayor of the County.
	(e) "Depository" means any securities depository that is a clearing agency under federal laws operating and maintaining, with its participants or otherwise, a Book-Entry System, including, but not limited to, DTC.
	(f) "DTC" means the Depository Trust Company, a limited purpose company organized under the laws of the State of New York, and its successors and assigns.
	(g) "DTC Participant(s)" means securities brokers and dealers, banks, trust companies and clearing corporations that have access to the DTC System.
	(h) "Governing Body" means the Board of County Commissioners.
	(i) "Municipal Advisor" for the Bonds authorized herein means Cumberland Securities Company, Inc., Knoxville, Tennessee.
	(j) "Projects" means: (i) the acquisition, construction, improvement, expansion and/or equipping of a garbage collection and disposal facility, including equipment therefor; (ii) payment of architectural, engineering, legal, fiscal and administrative ...
	(k) "Registration Agent" means the registration and paying agent appointed by the County Mayor pursuant to the terms hereof, or any successor designated by the Governing Body.

	Section 3. Findings of the Governing Body; Compliance with Debt Management Policy.
	(a) In conformance with the directive of the State Funding Board of the State of Tennessee, the County has heretofore adopted its Debt Management Policy.  The Governing Body hereby finds that the issuance and sale of the Bonds, as proposed herein, is ...
	(b) The Governing Body finds that the Municipal Advisor has provided the Governing Body with sufficient information regarding the estimated interest expense relating to the Bonds and costs of issuance of the Bonds for the Governing Body to make an inf...

	Section 4. Authorization and Terms of the Bonds.
	(a) For the purpose of providing funds to finance, in whole or in part, the cost of the Projects and costs incident thereto; reimbursement to the appropriate fund of the County for prior expenditures for the foregoing costs, if applicable; and payment...
	(b) Subject to the adjustments permitted under Section 8 hereof, Bonds maturing on June 1, 2033 and thereafter shall be subject to redemption prior to maturity at the option of the County on June 1, 2032 and thereafter, as a whole or in part at any ti...
	(c) Pursuant to the terms hereof, the County Mayor is authorized to sell the Bonds, or any maturities thereof, as term bonds ("Term Bonds") with mandatory redemption requirements corresponding to the maturities set forth herein or as determined by the...
	(d) Notice of any call for redemption shall be given by the Registration Agent on behalf of the County not less than twenty (20) nor more than sixty (60) days prior to the date fixed for redemption by sending an appropriate notice to the registered ow...
	(e) The Governing Body hereby authorizes and directs the County Mayor to appoint the Registration Agent for the Bonds and hereby authorizes the Registration Agent so appointed or the Registration Agent for the Bonds to maintain Bond registration recor...
	(f) The Bonds shall be payable, both principal and interest, in lawful money of the United States of America at the main office of the Registration Agent.  The Registration Agent shall make all interest payments with respect to the Bonds by check or d...
	(g) Any interest on any Bond that is payable but is not punctually paid or duly provided for on any interest payment date (hereinafter "Defaulted Interest") shall forthwith cease to be payable to the registered owner on the relevant Regular Record Dat...
	(h) The Bonds are transferable only by presentation to the Registration Agent by the registered owner, or his legal representative duly authorized in writing, of the registered Bond(s) to be transferred with the form of assignment on the included ther...
	(i) The Bonds shall be executed in such manner as may be prescribed by applicable law, in the name, and on behalf, of the County with the signature of the County Mayor and the attestation of the County Clerk.
	(j) Except as otherwise provided in this resolution, the Bonds shall be registered in the name of Cede & Co., as nominee of DTC, which will act as securities depository for the Bonds.  References in this Section to a Bond or the Bonds shall be constru...
	(k) The Registration Agent is hereby authorized to take such action as may be necessary from time to time to qualify and maintain the Bonds for deposit with DTC, including but not limited to, wire transfers of interest and principal payments with resp...
	(l) The Registration Agent is hereby authorized to authenticate and deliver the Bonds to the original purchaser, upon receipt by the County of the proceeds of the sale thereof and to authenticate and deliver Bonds in exchange for Bonds of the same pri...
	(m) In case any Bond shall become mutilated, or be lost, stolen, or destroyed, the County, in its discretion, shall issue, and the Registration Agent, upon written direction from the County, shall authenticate and deliver, a new Bond of like tenor, am...

	Section 5. Source of Payment.  The Bonds shall be payable from unlimited ad valorem taxes to be levied on all taxable property within the Municipality.  For the prompt payment of the principal of, premium, if any, and interest on the Bonds, the full f...
	Section 6. Form of Bonds.  The Bonds shall be in substantially the following form, the omissions to be appropriate completed when the Bonds are prepared and delivered:
	Section 7. Levy of Tax.  The County, through its Governing Body, shall annually levy and collect a tax upon all taxable property within the County, in addition to all other taxes authorized by law, sufficient to pay principal of, premium, if any, and ...
	Section 8. Sale of Bonds.
	(a) The Bonds shall be offered for competitive public sale in one or more series, at a price of not less than 98.0% of par, plus accrued interest, as a whole or in part from time to time as shall be determined by the County Mayor, in consultation with...
	(b) If the Bonds are sold in more than one series, the County Mayor is authorized to cause to be sold in each series an aggregate principal amount of Bonds less than that shown in Section 4 hereof for each series, so long as the total aggregate princi...
	(c) The County Mayor is further authorized with respect to each series of Bonds to:
	(1) change the dated date of the Bonds, or any series thereof, to a date other than the date of issuance of the Bonds;
	(2) change the designation of the Bonds, or any series thereof, to a designation other than "General Obligation Bonds" and to specify the series designation of the Bonds, or any series thereof;
	(3) change the first interest payment date on the Bonds, or any series thereof, to a date other than June 1, 2023, provided that such date is not later than twelve months from the dated date of such series of Bonds;
	(4) establish and adjust the principal and interest payment dates and the maturity amounts of the Bonds, or any series thereof, provided that (A) the total principal amount of all series of the Bonds does not exceed the total amount of Bonds authorize...
	(5) adjust or remove the County's optional redemption provisions of the Bonds, provided that the premium amount to be paid on Bonds or any series thereof does not exceed two percent (2%) of the principal amount thereof;
	(6) sell the Bonds, or any series thereof, or any maturities thereof as Term Bonds with mandatory redemption requirements corresponding to the maturities set forth herein or as otherwise determined by the County Mayor, as he shall deem most advantageo...
	(7) cause all or a portion of the Bonds to be insured by a bond insurance policy issued by a nationally recognized bond insurance company if such insurance is requested and paid for by the winning bidder of the Bonds, or any series thereof.

	(d) The County Mayor is authorized to sell the Bonds, or any series thereof, simultaneously with any other bonds or notes authorized by resolution or resolutions of the Governing Body.  The County Mayor is further authorized to sell the Bonds, or any ...
	(e) The County Mayor is authorized to award the Bonds, or any series thereof, in each case to the bidder whose bid results in the lowest true interest cost to the County, provided the rate or rates on the Bonds does not exceed the maximum rate prescri...
	(f) The County Mayor and County Clerk are authorized to cause the Bonds, in book-entry form (except as otherwise permitted herein), to be authenticated and delivered by the Registration Agent to the successful bidder and to execute, publish, and deliv...
	(g) No Bonds shall be issued until publication of the Initial Resolution in a newspaper of general circulation in the County and the passage of twenty (20) days from the date of publication thereof, and in no event shall the Bonds be issued if a legal...

	Section 9. Disposition of Bond Proceeds.  The proceeds of the sale of the Bonds shall be disbursed as follows:
	(a) all accrued interest, if any, shall be deposited to the appropriate fund of the County to be used to pay interest on the Bonds on the first interest payment date following delivery of the Bonds; and
	(b) the remainder of the proceeds of the sale of the Bonds shall be deposited with a financial institution regulated by the Federal Deposit Insurance Corporation or similar federal agency in a special fund known as the 2023 Project Fund (the "Project ...

	Section 10. Official Statement.  The officers of the County, or any of them, are hereby authorized and directed to provide for the preparation and distribution of a Preliminary Official Statement describing the Bonds.  After bids have been received an...
	Section 11. Discharge and Satisfaction of Bonds.  If the County shall pay and discharge the indebtedness evidenced by any series of the Bonds in any one or more of the following ways:
	(a) By paying or causing to be paid, by deposit of sufficient funds as and when required with the Registration Agent, the principal of and interest on such Bonds as and when the same become due and payable;
	(b) By depositing or causing to be deposited with any trust company or financial institution whose deposits are insured by the Federal Deposit Insurance Corporation or similar federal agency and which has trust powers (an "Agent"; which Agent may be t...
	(c) By delivering such Bonds to the Registration Agent for cancellation by it;

	Section 12. Federal Tax Matters Related to the Bonds.
	(a) The County intends that the Bonds are expected to be issued as federally tax-exempt bonds under the Code.  If so issued, the County hereby covenants that it will not use, or permit the use of any proceeds of the Bonds in a manner that would cause ...
	(b) The Governing Body hereby delegates to the Mayor the authority to designate, and determine whether to designate, the Bonds as "qualified tax exempt obligations," as defined in Section 265 of the Code, the extent the Bonds are not deemed designated...
	(c) The appropriate officers of the County are authorized and directed, on behalf of the County, to execute and deliver all such certificates and documents that may be required of the County in order to comply with the provisions of this Section relat...

	Section 13. Continuing Disclosure.  The County hereby covenants and agrees that it will provide annual financial information and material event notices if and as required by Rule 15c2-12 of the Securities Exchange Commission for the Bonds.  The County...
	Section 14. Reasonably Expected Economic Life.  The "reasonably expected economic life" of the Project within the meaning of Sections 9-21-101, et seq., Tennessee Code Annotated, is greater than the term of the Bonds authorized herein.
	Section 15. Resolution a Contract.  The provisions of this resolution shall constitute a contract between the County and the registered owners of the Bonds, and after the issuance of the Bonds, no change, variation or alteration of any kind in the pro...
	Section 16. Separability.  If any section, paragraph or provision of this resolution shall be held to be invalid or unenforceable for any reason, the invalidity or unenforceability of such section, paragraph or provision shall not affect any of the re...
	Section 17. Repeal of Conflicting Resolutions and Effective Date.  All other resolutions and orders, or parts thereof in conflict with the provisions of this resolution, are, to the extent of such conflict, hereby repealed and this resolution shall be...




