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DATE:   May 9, 2022 
 
TO:  Hamblen County Legislative Body 
 
FROM : Bill Brittain, Hamblen County Mayor 
 
RE:        May 2022 Committee Meeting Information 
_____________________________________________________________________________________ 
 

Monday, May 9, 2022 at 5:30 p.m.-Large Courtroom-Hamblen County Courthouse 
 
 

• Finance Committee 
 

• Personnel Committee- Immediately following the adjournment of the Finance Committee 
 

• Public Services Committee-Immediately following the adjournment of the Personnel Committee 
 

• Calendar and Rules Committee - Immediately following the adjournment of the Public Services 
Committee  
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Hamblen County Government 
FINANCE COMMITTEE 

 
Monday, May 9, 2022 

 
Large Courtroom – Hamblen County Courthouse 

 
AGENDA 

 
Call to Order – Chairman Randy DeBord 

 
1. Visitors Wishing to Address the Committee About Agenda Items Only – Chairman Randy DeBord 

(Visitors will be allotted 5 minutes to speak) 
 
 

2. Recurring Business – Chairman Randy DeBord 
a. Expenditure Reports – April 2022  (Information Only-No Action Necessary) 
b. Review/Acceptance of Monthly Checks April 2022  (Submitted by the County Mayor’s Office) 

 
3. Old Business – Chairman Randy DeBord 

a. None 
 

4. New Business – Chairman Randy DeBord 
a.  Justice Center Project-Tony Pettit, Project Manager-BurWil Construction Company 
b.     Resolution 22-___-Interest Earnings from Bond Issues-County Mayor Bill Brittain 
c.     Tennessee ARPA Spend Plan Review-County Mayor Bill Brittain 
d.     Air MedCare Network Membership-County Mayor Bill Brittain 
e.     Banking Bid-Trustee Scotty Long 
f.     Budget Amendments-Finance Director-Anne Bryant-Hurst 

 i.         Hamblen County Board of Education Budget Amendment #6-Increase of $1,488,540.75- 
            HCBOE Business Supervisor Traci Antrican 
 ii.        Fund #101- Archives & Preservation of Records $8,680  

   iii.       Fund #101- Circuit Court $1,500 
   iv.       Fund #101- Coroner $7,800 
   v.        Fund #101- County Clerk’s Office $15,000 
   vi.       Fund #101- Courtroom Security $100 
   vii.      Fund #101- Jail $24,000 
   viii.     Fund #101- Jail $1,000 
   ix.       Fund #101- Juvenile Court $250 
   x.        Fund #101- Litter Grant $4,537 
   xi.       Fund #101- Other Facilities/Maintenance $5,600 
   xii.      Fund #101- Parks and Fair Boards $4,850 
   xiii.     Fund #101- Property Assessor $800 
   xiv.     Fund #101- Rabies and Animal Control $2,675 
   xv.      Fund #101- Civil Defense $687 
   xvi.     Fund #101-Sheriff’s Department $22,846.40 
   xvii.    Fund #116- Garbage/Sanitation Department $81,000 
   xviii.   Fund #116- Sanitation Management $7,000 
   xix.     Fund #122- Drug Enforcement $900 
   xx.      Fund #128- Drug Use Abatement Fund $5,000 
   xxi.     Fund #131- Highway Department $3,000 
   xxii.    Fund #131- Highway Department $28,760 
   xxiii.   Fund #151- Debt Service $114,251 
 

       5.    Items of Interest (No Action Necessary) – Chairman Randy DeBord 
a.    Planning Commission Building Permit Report- April 2022 
b. County Attorney Invoices – April 2022 
c. Coroner’s Monthly Report – April 2022 

 
 
 
 

F I N A N C E  C O M M I T T E E  

Randy DeBord 
Chairman 

 
Chris Cutshaw 
Vice-Chairman 

 
Howard Shipley 

Ex-Officio 
 

Eileen Arnwine 
Member 

 
Thomas Doty 

Member 
 

Tim Goins 
Member 

 
Joe Huntsman, Sr. 

Member 
 

Mike Reed 
Member 

 
James Stepp 

Member 
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d. Budget Amendments- Finance Director-Anne Bryant-Hurst 
  i.       Fund #101-Chancery Court $2,000 
  ii.      Fund #101-County Trustee’s Office $700 
  iii.     Fund #101-Jail $5,000 
  iv.     Fund #101-Planning $400 
  v.      Fund #101-Planning $100 
  vi.     Fund #101-Rabies and Animal Control $250 
  vii.    Fund #101-Register of Deeds $160 
  viii.   Fund #101-Property Assessor’s Office $365 
  ix.     Fund #122 Drug Enforcement $1,500           

         e.    Jail/Justice Center Project Expenditures as of April 30, 2022 
         
  

6.    Adjournment – Chairman Randy DeBord 
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EXPENDITURE REPORTS 

APRIL 2022  
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MONTHLY CHECKS  

APRIL 2022 
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CUMBERLAND SECURITIES COMPANY, INC

HAMBLEN COUNTY, TENNESSEE
$91,025,000 General Obligation Bonds, Series 2022

Final

Funding

Report

May 13, 2022

Prepared By:

Independent Registered Municipal Advisors

Knoxville, Tennessee

Telephone: (865) 988-2663
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Hamblen County, Tennessee

Final Funding Report
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Hamblen County, Tennessee
Total Combined Outstanding Debt Service

EXISTING DEBT - $9,405,000 New Money (Justice) Series 2021 (TIC 1.96%)

EXISTING DEBT - $19,995,000 General Obligation Bonds, Series 2020A (TIC 2.39%)

EXISTING DEBT - $5,200,000 General Obligation Bonds, Series 2014 (School Portion) (TIC 1.45%)

EXISTING DEBT - $5,200,000 General Obligation Bonds, Series 2014 (Highways Portion) (TIC 1.45%)

EXISTING DEBT - $11,280,000 Qualified School Construction Bonds, Series 2009 (TIC 1.615%)

EXISTING DEBT - $10,100,000 Local Gov. Public Imp. Bonds, Series E-4-A (Synthetic)
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DEBT SERVICE

Hamblen County
$91,025,000 General Obligation Bonds, Series 2022

Date Principal Coupon Interest Total P+I Fiscal Total

05/01/2023 800,000.00 5.000% 3,892,235.00 4,692,235.00 4,692,235.00
05/01/2024 1,100,000.00 5.000% 3,986,450.00 5,086,450.00 5,086,450.00
05/01/2025 950,000.00 5.000% 3,931,450.00 4,881,450.00 4,881,450.00
05/01/2026 2,850,000.00 5.000% 3,883,950.00 6,733,950.00 6,733,950.00
05/01/2027 3,280,000.00 5.000% 3,741,450.00 7,021,450.00 7,021,450.00
05/01/2028 3,285,000.00 5.000% 3,577,450.00 6,862,450.00 6,862,450.00
05/01/2029 3,285,000.00 5.000% 3,413,200.00 6,698,200.00 6,698,200.00
05/01/2030 3,285,000.00 5.000% 3,248,950.00 6,533,950.00 6,533,950.00
05/01/2031 3,285,000.00 5.000% 3,084,700.00 6,369,700.00 6,369,700.00
05/01/2032 3,285,000.00 5.000% 2,920,450.00 6,205,450.00 6,205,450.00
05/01/2033 3,285,000.00 5.000% 2,756,200.00 6,041,200.00 6,041,200.00
05/01/2034 3,285,000.00 5.000% 2,591,950.00 5,876,950.00 5,876,950.00
05/01/2035 3,285,000.00 5.000% 2,427,700.00 5,712,700.00 5,712,700.00
05/01/2036 3,285,000.00 5.000% 2,263,450.00 5,548,450.00 5,548,450.00
05/01/2037 3,280,000.00 4.000% 2,099,200.00 5,379,200.00 5,379,200.00
05/01/2038 3,280,000.00 4.000% 1,968,000.00 5,248,000.00 5,248,000.00
05/01/2039 3,280,000.00 4.000% 1,836,800.00 5,116,800.00 5,116,800.00
05/01/2040 3,280,000.00 4.000% 1,705,600.00 4,985,600.00 4,985,600.00
05/01/2041 3,280,000.00 4.000% 1,574,400.00 4,854,400.00 4,854,400.00
05/01/2042 3,280,000.00 4.000% 1,443,200.00 4,723,200.00 4,723,200.00
05/01/2043 3,280,000.00 4.000% 1,312,000.00 4,592,000.00 4,592,000.00
05/01/2044 3,280,000.00 4.000% 1,180,800.00 4,460,800.00 4,460,800.00
05/01/2045 3,280,000.00 4.000% 1,049,600.00 4,329,600.00 4,329,600.00
05/01/2046 3,280,000.00 4.000% 918,400.00 4,198,400.00 4,198,400.00
05/01/2047 3,280,000.00 4.000% 787,200.00 4,067,200.00 4,067,200.00
05/01/2048 3,280,000.00 4.000% 656,000.00 3,936,000.00 3,936,000.00
05/01/2049 3,280,000.00 4.000% 524,800.00 3,804,800.00 3,804,800.00
05/01/2050 3,280,000.00 4.000% 393,600.00 3,673,600.00 3,673,600.00
05/01/2051 3,280,000.00 4.000% 262,400.00 3,542,400.00 3,542,400.00
05/01/2052 3,280,000.00 4.000% 131,200.00 3,411,200.00 3,411,200.00

91,025,000.00 63,562,785.00 154,587,785.00

Date Structure

Date 05/13/2022
First Coupon Date 11/01/2022

Yield Statistics

Average Coupon 4.2176515%
Weighted Average Maturity 16.241
True Interest Cost (TIC) 3.6131151%
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DEBT SERVICE

Hamblen County
$91,025,000 General Obligation Bonds, Series 2022

Date Principal Coupon Interest Total P+I Fiscal Total

11/01/2022 1,879,010.00 1,879,010.00
05/01/2023 800,000.00 5.000% 2,013,225.00 2,813,225.00 4,692,235.00
11/01/2023 1,993,225.00 1,993,225.00
05/01/2024 1,100,000.00 5.000% 1,993,225.00 3,093,225.00 5,086,450.00
11/01/2024 1,965,725.00 1,965,725.00
05/01/2025 950,000.00 5.000% 1,965,725.00 2,915,725.00 4,881,450.00
11/01/2025 1,941,975.00 1,941,975.00
05/01/2026 2,850,000.00 5.000% 1,941,975.00 4,791,975.00 6,733,950.00
11/01/2026 1,870,725.00 1,870,725.00
05/01/2027 3,280,000.00 5.000% 1,870,725.00 5,150,725.00 7,021,450.00
11/01/2027 1,788,725.00 1,788,725.00
05/01/2028 3,285,000.00 5.000% 1,788,725.00 5,073,725.00 6,862,450.00
11/01/2028 1,706,600.00 1,706,600.00
05/01/2029 3,285,000.00 5.000% 1,706,600.00 4,991,600.00 6,698,200.00
11/01/2029 1,624,475.00 1,624,475.00
05/01/2030 3,285,000.00 5.000% 1,624,475.00 4,909,475.00 6,533,950.00
11/01/2030 1,542,350.00 1,542,350.00
05/01/2031 3,285,000.00 5.000% 1,542,350.00 4,827,350.00 6,369,700.00
11/01/2031 1,460,225.00 1,460,225.00
05/01/2032 3,285,000.00 5.000% 1,460,225.00 4,745,225.00 6,205,450.00
11/01/2032 1,378,100.00 1,378,100.00
05/01/2033 3,285,000.00 5.000% 1,378,100.00 4,663,100.00 6,041,200.00
11/01/2033 1,295,975.00 1,295,975.00
05/01/2034 3,285,000.00 5.000% 1,295,975.00 4,580,975.00 5,876,950.00
11/01/2034 1,213,850.00 1,213,850.00
05/01/2035 3,285,000.00 5.000% 1,213,850.00 4,498,850.00 5,712,700.00
11/01/2035 1,131,725.00 1,131,725.00
05/01/2036 3,285,000.00 5.000% 1,131,725.00 4,416,725.00 5,548,450.00
11/01/2036 1,049,600.00 1,049,600.00
05/01/2037 3,280,000.00 4.000% 1,049,600.00 4,329,600.00 5,379,200.00
11/01/2037 984,000.00 984,000.00
05/01/2038 3,280,000.00 4.000% 984,000.00 4,264,000.00 5,248,000.00
11/01/2038 918,400.00 918,400.00
05/01/2039 3,280,000.00 4.000% 918,400.00 4,198,400.00 5,116,800.00
11/01/2039 852,800.00 852,800.00
05/01/2040 3,280,000.00 4.000% 852,800.00 4,132,800.00 4,985,600.00
11/01/2040 787,200.00 787,200.00
05/01/2041 3,280,000.00 4.000% 787,200.00 4,067,200.00 4,854,400.00
11/01/2041 721,600.00 721,600.00
05/01/2042 3,280,000.00 4.000% 721,600.00 4,001,600.00 4,723,200.00
11/01/2042 656,000.00 656,000.00
05/01/2043 3,280,000.00 4.000% 656,000.00 3,936,000.00 4,592,000.00
11/01/2043 590,400.00 590,400.00
05/01/2044 3,280,000.00 4.000% 590,400.00 3,870,400.00 4,460,800.00
11/01/2044 524,800.00 524,800.00
05/01/2045 3,280,000.00 4.000% 524,800.00 3,804,800.00 4,329,600.00
11/01/2045 459,200.00 459,200.00
05/01/2046 3,280,000.00 4.000% 459,200.00 3,739,200.00 4,198,400.00
11/01/2046 393,600.00 393,600.00
05/01/2047 3,280,000.00 4.000% 393,600.00 3,673,600.00 4,067,200.00
11/01/2047 328,000.00 328,000.00
05/01/2048 3,280,000.00 4.000% 328,000.00 3,608,000.00 3,936,000.00
11/01/2048 262,400.00 262,400.00
05/01/2049 3,280,000.00 4.000% 262,400.00 3,542,400.00 3,804,800.00
11/01/2049 196,800.00 196,800.00
05/01/2050 3,280,000.00 4.000% 196,800.00 3,476,800.00 3,673,600.00
11/01/2050 131,200.00 131,200.00
05/01/2051 3,280,000.00 4.000% 131,200.00 3,411,200.00 3,542,400.00
11/01/2051 65,600.00 65,600.00
05/01/2052 3,280,000.00 4.000% 65,600.00 3,345,600.00 3,411,200.00

91,025,000.00 63,562,785.00 154,587,785.00

Date Structure

Date 05/13/2022
First Coupon Date 11/01/2022

Yield Statistics

Average Coupon 4.2176515%
Weighted Average Maturity 16.241
True Interest Cost (TIC) 3.6131151%
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Hamblen County, Tennessee
Total Combined Outstanding Debt Service

Additional Debt Issues of $75,400,000 for Justice Center & $22,000,000 for Elementary School
(Assumes 0.00% Growth in Revenue)

$91,025,000 New Money (Justice & Elem)  Series 2022 (TIC 3.61%)

EXISTING DEBT - $9,405,000 New Money (Justice) Series 2021 (TIC 1.96%)

EXISTING DEBT - $19,995,000 General Obligation Bonds, Series 2020A (TIC 2.39%)

EXISTING DEBT - $5,200,000 General Obligation Bonds, Series 2014 (School Portion) (TIC 1.45%)

EXISTING DEBT - $5,200,000 General Obligation Bonds, Series 2014 (Highways Portion) (TIC 1.45%)

EXISTING DEBT - $11,280,000 Qualified School Construction Bonds, Series 2009 (TIC 1.615%)

EXISTING DEBT - $10,100,000 Local Gov. Public Imp. Bonds, Series E-4-A (Synthetic)

Est. D/S Revenue

Est. D/S Fund Balance
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BOND PRICING

Hamblen County
$91,025,000 General Obligation Bonds, Series 2022

Maturity Yield to Call Call Premium
Bond Component Date CUSIP Amount Rate Yield Price Maturity Date Price (-Discount)

Bond Component:
05/01/2023 406540SY1 800,000 5.000% 1.950% 102.905 23,240.00
05/01/2024 406540SZ8 1,100,000 5.000% 2.240% 105.280 58,080.00
05/01/2025 406540TA2 950,000 5.000% 2.350% 107.550 71,725.00
05/01/2026 406540TB0 2,850,000 5.000% 2.450% 109.582 273,087.00
05/01/2027 406540TC8 3,280,000 5.000% 2.580% 111.212 367,753.60
05/01/2028 406540TD6 3,285,000 5.000% 2.650% 112.889 423,403.65
05/01/2029 406540TE4 3,285,000 5.000% 2.740% 114.243 467,882.55
05/01/2030 406540TF1 3,285,000 5.000% 2.780% 115.765 517,880.25
05/01/2031 406540TG9 3,285,000 5.000% 2.830% 117.078 561,012.30
05/01/2032 406540TH7 3,285,000 5.000% 2.860% 118.443 605,852.55
05/01/2033 406540TJ3 3,285,000 5.000% 2.920% 117.873 C 3.068% 05/01/2032 100.000 587,128.05
05/01/2034 406540TK0 3,285,000 5.000% 2.970% 117.400 C 3.235% 05/01/2032 100.000 571,590.00
05/01/2035 406540TL8 3,285,000 5.000% 3.000% 117.118 C 3.360% 05/01/2032 100.000 562,326.30
05/01/2036 406540TM6 3,285,000 5.000% 3.010% 117.024 C 3.453% 05/01/2032 100.000 559,238.40
05/01/2037 406540TN4 3,280,000 4.000% 3.330% 105.642 C 3.512% 05/01/2032 100.000 185,057.60
05/01/2038 406540TP9 3,280,000 4.000% 3.350% 105.468 C 3.548% 05/01/2032 100.000 179,350.40
05/01/2039 406540TQ7 3,280,000 4.000% 3.390% 105.121 C 3.594% 05/01/2032 100.000 167,968.80
05/01/2040 406540TR5 3,280,000 4.000% 3.430% 104.776 C 3.636% 05/01/2032 100.000 156,652.80
05/01/2041 406540TS3 3,280,000 4.000% 3.440% 104.690 C 3.655% 05/01/2032 100.000 153,832.00
05/01/2042 406540TT1 3,280,000 4.000% 3.480% 104.346 C 3.690% 05/01/2032 100.000 142,548.80
05/01/2043 406540TU8 3,280,000 4.000% 3.530% 103.919 C 3.729% 05/01/2032 100.000 128,543.20
05/01/2044 406540TV6 3,280,000 4.000% 3.550% 103.748 C 3.748% 05/01/2032 100.000 122,934.40
05/01/2045 406540TW4 3,280,000 4.000% 3.570% 103.578 C 3.766% 05/01/2032 100.000 117,358.40
05/01/2046 406540TX2 3,280,000 4.000% 3.580% 103.493 C 3.777% 05/01/2032 100.000 114,570.40

71,345,000 7,119,016.45

2052 Term Bond:
05/01/2047 406540UD4 3,280,000 4.000% 3.650% 102.901 C 3.836% 05/01/2032 100.000 95,152.80
05/01/2048 406540UD4 3,280,000 4.000% 3.650% 102.901 C 3.836% 05/01/2032 100.000 95,152.80
05/01/2049 406540UD4 3,280,000 4.000% 3.650% 102.901 C 3.836% 05/01/2032 100.000 95,152.80
05/01/2050 406540UD4 3,280,000 4.000% 3.650% 102.901 C 3.836% 05/01/2032 100.000 95,152.80
05/01/2051 406540UD4 3,280,000 4.000% 3.650% 102.901 C 3.836% 05/01/2032 100.000 95,152.80
05/01/2052 406540UD4 3,280,000 4.000% 3.650% 102.901 C 3.836% 05/01/2032 100.000 95,152.80

19,680,000 570,916.80

91,025,000 7,689,933.25

Dated Date 05/13/2022
Delivery Date 05/13/2022
First Coupon 11/01/2022

Par Amount 91,025,000.00
Premium 7,689,933.25

Production 98,714,933.25 108.448155%
Underwriter's Discount (819,225.00) (0.900000%)

Purchase Price 97,895,708.25 107.548155%
Accrued Interest

Net Proceeds 97,895,708.25
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PROOF OF ARBITRAGE YIELD

Hamblen County
$91,025,000 General Obligation Bonds, Series 2022

Present Value
to 05/13/2022

Date Debt Service @  3.2665341441%

11/01/2022 1,879,010.00 1,850,811.82
05/01/2023 2,813,225.00 2,726,476.47
11/01/2023 1,993,225.00 1,900,718.17
05/01/2024 3,093,225.00 2,902,264.73
11/01/2024 1,965,725.00 1,814,731.54
05/01/2025 2,915,725.00 2,648,501.97
11/01/2025 1,941,975.00 1,735,647.35
05/01/2026 4,791,975.00 4,214,019.21
11/01/2026 1,870,725.00 1,618,661.48
05/01/2027 5,150,725.00 4,385,090.47
11/01/2027 1,788,725.00 1,498,365.91
05/01/2028 5,073,725.00 4,181,820.10
11/01/2028 1,706,600.00 1,383,994.22
05/01/2029 4,991,600.00 3,982,964.39
11/01/2029 1,624,475.00 1,275,392.31
05/01/2030 4,909,475.00 3,792,537.89
11/01/2030 1,542,350.00 1,172,308.53
05/01/2031 4,827,350.00 3,610,205.22
11/01/2031 1,460,225.00 1,074,501.42
05/01/2032 70,365,225.00 50,945,920.06

126,705,285.00 98,714,933.25

Proceeds Summary

Delivery date 05/13/2022
Par Value 91,025,000.00
Premium (Discount) 7,689,933.25

Target for yield calculation 98,714,933.25
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PROOF OF ARBITRAGE YIELD

Hamblen County
$91,025,000 General Obligation Bonds, Series 2022

Assumed Call/Computation Dates for Premium Bonds

Bond Maturity Call Call Yield To
Component Date Rate Yield Date Price Call/Maturity

2052TERM 05/01/2047 4.000% 3.650% 05/01/2032 100.000 3.6502932%
2052TERM 05/01/2048 4.000% 3.650% 05/01/2032 100.000 3.6502932%
2052TERM 05/01/2049 4.000% 3.650% 05/01/2032 100.000 3.6502932%
2052TERM 05/01/2050 4.000% 3.650% 05/01/2032 100.000 3.6502932%
2052TERM 05/01/2051 4.000% 3.650% 05/01/2032 100.000 3.6502932%
2052TERM 05/01/2052 4.000% 3.650% 05/01/2032 100.000 3.6502932%
BOND 05/01/2033 5.000% 2.920% 05/01/2032 100.000 2.9202712%
BOND 05/01/2034 5.000% 2.970% 05/01/2032 100.000 2.9703239%
BOND 05/01/2035 5.000% 3.000% 05/01/2032 100.000 3.0002796%
BOND 05/01/2036 5.000% 3.010% 05/01/2032 100.000 3.0102840%
BOND 05/01/2037 4.000% 3.330% 05/01/2032 100.000 3.3302424%
BOND 05/01/2038 4.000% 3.350% 05/01/2032 100.000 3.3502677%
BOND 05/01/2039 4.000% 3.390% 05/01/2032 100.000 3.3903195%
BOND 05/01/2040 4.000% 3.430% 05/01/2032 100.000 3.4302948%
BOND 05/01/2041 4.000% 3.440% 05/01/2032 100.000 3.4402837%
BOND 05/01/2042 4.000% 3.480% 05/01/2032 100.000 3.4803362%
BOND 05/01/2043 4.000% 3.530% 05/01/2032 100.000 3.5302691%
BOND 05/01/2044 4.000% 3.550% 05/01/2032 100.000 3.5503334%
BOND 05/01/2045 4.000% 3.570% 05/01/2032 100.000 3.5703189%
BOND 05/01/2046 4.000% 3.580% 05/01/2032 100.000 3.5803262%

Rejected Call/Computation Dates for Premium Bonds

Bond Maturity Call Call Yield To Increase
Component Date Rate Yield Date Price Call/Maturity to Yield

2052TERM 05/01/2047 4.000% 3.650% 3.8187882% 0.1684950%
2052TERM 05/01/2048 4.000% 3.650% 3.8228909% 0.1725977%
2052TERM 05/01/2049 4.000% 3.650% 3.8266651% 0.1763719%
2052TERM 05/01/2050 4.000% 3.650% 3.8301461% 0.1798529%
2052TERM 05/01/2051 4.000% 3.650% 3.8333645% 0.1830713%
2052TERM 05/01/2052 4.000% 3.650% 3.8363468% 0.1860536%
BOND 05/01/2033 5.000% 2.920% 3.0684530% 0.1481818%
BOND 05/01/2034 5.000% 2.970% 3.2349486% 0.2646248%
BOND 05/01/2035 5.000% 3.000% 3.3606200% 0.3603404%
BOND 05/01/2036 5.000% 3.010% 3.4534279% 0.4431439%
BOND 05/01/2037 4.000% 3.330% 3.5121763% 0.1819340%
BOND 05/01/2038 4.000% 3.350% 3.5485455% 0.1982778%
BOND 05/01/2039 4.000% 3.390% 3.5943081% 0.2039886%
BOND 05/01/2040 4.000% 3.430% 3.6357261% 0.2054313%
BOND 05/01/2041 4.000% 3.440% 3.6551033% 0.2148196%
BOND 05/01/2042 4.000% 3.480% 3.6905458% 0.2102095%
BOND 05/01/2043 4.000% 3.530% 3.7290145% 0.1987454%
BOND 05/01/2044 4.000% 3.550% 3.7481744% 0.1978410%
BOND 05/01/2045 4.000% 3.570% 3.7659430% 0.1956241%
BOND 05/01/2046 4.000% 3.580% 3.7772563% 0.1969301%
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FORM 8038 STATISTICS

Hamblen County
$91,025,000 General Obligation Bonds, Series 2022

Dated Date 05/13/2022
Delivery Date 05/13/2022

Redemption
Bond Component Date Principal Coupon Price Issue Price at Maturity

Bond Component:
05/01/2023 800,000.00 5.000% 102.905 823,240.00 800,000.00
05/01/2024 1,100,000.00 5.000% 105.280 1,158,080.00 1,100,000.00
05/01/2025 950,000.00 5.000% 107.550 1,021,725.00 950,000.00
05/01/2026 2,850,000.00 5.000% 109.582 3,123,087.00 2,850,000.00
05/01/2027 3,280,000.00 5.000% 111.212 3,647,753.60 3,280,000.00
05/01/2028 3,285,000.00 5.000% 112.889 3,708,403.65 3,285,000.00
05/01/2029 3,285,000.00 5.000% 114.243 3,752,882.55 3,285,000.00
05/01/2030 3,285,000.00 5.000% 115.765 3,802,880.25 3,285,000.00
05/01/2031 3,285,000.00 5.000% 117.078 3,846,012.30 3,285,000.00
05/01/2032 3,285,000.00 5.000% 118.443 3,890,852.55 3,285,000.00
05/01/2033 3,285,000.00 5.000% 117.873 3,872,128.05 3,285,000.00
05/01/2034 3,285,000.00 5.000% 117.400 3,856,590.00 3,285,000.00
05/01/2035 3,285,000.00 5.000% 117.118 3,847,326.30 3,285,000.00
05/01/2036 3,285,000.00 5.000% 117.024 3,844,238.40 3,285,000.00
05/01/2037 3,280,000.00 4.000% 105.642 3,465,057.60 3,280,000.00
05/01/2038 3,280,000.00 4.000% 105.468 3,459,350.40 3,280,000.00
05/01/2039 3,280,000.00 4.000% 105.121 3,447,968.80 3,280,000.00
05/01/2040 3,280,000.00 4.000% 104.776 3,436,652.80 3,280,000.00
05/01/2041 3,280,000.00 4.000% 104.690 3,433,832.00 3,280,000.00
05/01/2042 3,280,000.00 4.000% 104.346 3,422,548.80 3,280,000.00
05/01/2043 3,280,000.00 4.000% 103.919 3,408,543.20 3,280,000.00
05/01/2044 3,280,000.00 4.000% 103.748 3,402,934.40 3,280,000.00
05/01/2045 3,280,000.00 4.000% 103.578 3,397,358.40 3,280,000.00
05/01/2046 3,280,000.00 4.000% 103.493 3,394,570.40 3,280,000.00

2052 Term Bond:
05/01/2047 3,280,000.00 4.000% 102.901 3,375,152.80 3,280,000.00
05/01/2048 3,280,000.00 4.000% 102.901 3,375,152.80 3,280,000.00
05/01/2049 3,280,000.00 4.000% 102.901 3,375,152.80 3,280,000.00
05/01/2050 3,280,000.00 4.000% 102.901 3,375,152.80 3,280,000.00
05/01/2051 3,280,000.00 4.000% 102.901 3,375,152.80 3,280,000.00
05/01/2052 3,280,000.00 4.000% 102.901 3,375,152.80 3,280,000.00

91,025,000.00 98,714,933.25 91,025,000.00

Stated Weighted
Maturity Interest Issue Redemption Average

Date Rate Price at Maturity Maturity Yield

Final Maturity 05/01/2052 4.000% 3,375,152.80 3,280,000.00
Entire Issue 98,714,933.25 91,025,000.00 16.2414 3.2665%

Proceeds used for accrued interest 0.00
Proceeds used for bond issuance costs (including underwriters' discount) 1,314,933.25
Proceeds used for credit enhancement 0.00
Proceeds allocated to reasonably required reserve or replacement fund 0.00
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SOURCES AND USES OF FUNDS

Hamblen County
$91,025,000 General Obligation Bonds, Series 2022

Dated Date 05/13/2022
Delivery Date 05/13/2022

Sources:

Bond Proceeds:
Par Amount 91,025,000.00
Premium 7,689,933.25

98,714,933.25

Uses:

Project Fund Deposits:
Construction Fund - Justice Center 75,400,000.00
Construction Fund - Schools 22,000,000.00

97,400,000.00

Delivery Date Expenses:
Cost of Issuance 495,708.25

Underwriter's Discount:
Underwriter's Discount (Awarded to Lowest Bidder) 819,225.00

98,714,933.25
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Rating Action: Moody's assigns Aa3 to Hamblen County, TN's GO Bonds

12 Apr 2022

New York, April 12, 2022 -- Moody's Investors Service has assigned a Aa3 general obligation unlimited tax
(GOULT) rating to Hamblen County, TN's $92.6 million General Obligation Bonds, Series 2022. Moody's
maintains its outstanding GOULT ratings on the county's debt. Post-issuance the county will have $134.1
million in outstanding general obligation debt.

RATINGS RATIONALE

The Aa3 rating reflects the county's growing tax base with elevated taxpayer concentration and below-average
resident income levels. Additionally, the rating reflects the county's satisfactory financial position that has
demonstrated a good deal of stability, its debt burden which increased and is somewhat elevated, will remain
manageable, and average pension liabilities.

RATING OUTLOOK

Outlooks are usually not assigned to local governments with this amount of debt outstanding.

FACTORS THAT COULD LEAD TO AN UPGRADE OF THE RATING

- Sizeable increases in reserve and liquidity levels

- Material growth and diversification of the tax base

- Improved resident wealth and income levels

FACTORS THAT COULD LEAD TO A DOWNGRADE OF THE RATING

- Material, sustained declines in reserves and liquidity

- Significant increase in leverage profile and fixed costs

- Contraction of the tax base and deterioration of resident income levels

LEGAL SECURITY

Debt service on the Series 2022 bonds is supported by the county's full faith and credit pledge and ability to
levy ad valorem property taxes without limitation as to rate or amount.

USE OF PROCEEDS

Proceeds from the Series 2022 bonds will be used to finance various capital improvements across the county
including construction of a new justice center and jail and a new school.

PROFILE

Hamblen County is located in the northeastern portion of Tennessee (Aaa stable), within proximity to Knoxville
(Aa1 stable) and the Tri-Cities areas. The county's population as of the 2019 American Community Survey was
approximately 64,000.

METHODOLOGY

The principal methodology used in this rating was US Local Government General Obligation Debt published in
January 2021 and available at https://www.moodys.com/researchdocumentcontentpage.aspx?
docid=PBM_1260094. Alternatively, please see the Rating Methodologies page on www.moodys.com for a
copy of this methodology.

REGULATORY DISCLOSURES
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For further specification of Moody's key rating assumptions and sensitivity analysis, see the sections
Methodology Assumptions and Sensitivity to Assumptions in the disclosure form. Moody's Rating Symbols and
Definitions can be found at: https://www.moodys.com/researchdocumentcontentpage.aspx?
docid=PBC_79004.

For ratings issued on a program, series, category/class of debt or security this announcement provides certain
regulatory disclosures in relation to each rating of a subsequently issued bond or note of the same series,
category/class of debt, security or pursuant to a program for which the ratings are derived exclusively from
existing ratings in accordance with Moody's rating practices. For ratings issued on a support provider, this
announcement provides certain regulatory disclosures in relation to the credit rating action on the support
provider and in relation to each particular credit rating action for securities that derive their credit ratings from
the support provider's credit rating. For provisional ratings, this announcement provides certain regulatory
disclosures in relation to the provisional rating assigned, and in relation to a definitive rating that may be
assigned subsequent to the final issuance of the debt, in each case where the transaction structure and terms
have not changed prior to the assignment of the definitive rating in a manner that would have affected the
rating. For further information please see the ratings tab on the issuer/entity page for the respective issuer on
www.moodys.com.

Regulatory disclosures contained in this press release apply to the credit rating and, if applicable, the related
rating outlook or rating review.

Moody's general principles for assessing environmental, social and governance (ESG) risks in our credit
analysis can be found at http://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBC_1288235 .

Please see www.moodys.com for any updates on changes to the lead rating analyst and to the Moody's legal
entity that has issued the rating.

Please see the ratings tab on the issuer/entity page on www.moodys.com for additional regulatory disclosures
for each credit rating.

Matthew Jaffe
Lead Analyst
REGIONAL_NE
Moody's Investors Service, Inc.
7 World Trade Center
250 Greenwich Street
New York 10007
JOURNALISTS: 1 212 553 0376
Client Service: 1 212 553 1653

Christopher Coviello
Additional Contact
REGIONAL_NE
JOURNALISTS: 1 212 553 0376
Client Service: 1 212 553 1653

Releasing Office:
Moody's Investors Service, Inc.
250 Greenwich Street
New York, NY 10007
U.S.A
JOURNALISTS: 1 212 553 0376
Client Service: 1 212 553 1653

© 2022 Moody’s Corporation, Moody’s Investors Service, Inc., Moody’s Analytics, Inc. and/or their licensors and
affiliates (collectively, “MOODY’S”). All rights reserved. 

CREDIT RATINGS ISSUED BY MOODY'S CREDIT RATINGS AFFILIATES ARE THEIR CURRENT
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OPINIONS OF THE RELATIVE FUTURE CREDIT RISK OF ENTITIES, CREDIT COMMITMENTS, OR
DEBT OR DEBT-LIKE SECURITIES, AND MATERIALS, PRODUCTS, SERVICES AND
INFORMATION PUBLISHED BY MOODY’S (COLLECTIVELY, “PUBLICATIONS”) MAY INCLUDE
SUCH CURRENT OPINIONS. MOODY’S DEFINES CREDIT RISK AS THE RISK THAT AN ENTITY
MAY NOT MEET ITS CONTRACTUAL FINANCIAL OBLIGATIONS AS THEY COME DUE AND ANY
ESTIMATED FINANCIAL LOSS IN THE EVENT OF DEFAULT OR IMPAIRMENT. SEE APPLICABLE
MOODY’S RATING SYMBOLS AND DEFINITIONS PUBLICATION FOR INFORMATION ON THE
TYPES OF CONTRACTUAL FINANCIAL OBLIGATIONS ADDRESSED BY MOODY’S CREDIT
RATINGS. CREDIT RATINGS DO NOT ADDRESS ANY OTHER RISK, INCLUDING BUT NOT
LIMITED TO: LIQUIDITY RISK, MARKET VALUE RISK, OR PRICE VOLATILITY. CREDIT RATINGS,
NON-CREDIT ASSESSMENTS (“ASSESSMENTS”), AND OTHER OPINIONS INCLUDED IN
MOODY’S PUBLICATIONS ARE NOT STATEMENTS OF CURRENT OR HISTORICAL FACT.
MOODY’S PUBLICATIONS MAY ALSO INCLUDE QUANTITATIVE MODEL-BASED ESTIMATES OF
CREDIT RISK AND RELATED OPINIONS OR COMMENTARY PUBLISHED BY MOODY’S
ANALYTICS, INC. AND/OR ITS AFFILIATES. MOODY’S CREDIT RATINGS, ASSESSMENTS,
OTHER OPINIONS AND PUBLICATIONS DO NOT CONSTITUTE OR PROVIDE INVESTMENT OR
FINANCIAL ADVICE, AND MOODY’S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS AND
PUBLICATIONS ARE NOT AND DO NOT PROVIDE RECOMMENDATIONS TO PURCHASE, SELL,
OR HOLD PARTICULAR SECURITIES. MOODY’S CREDIT RATINGS, ASSESSMENTS, OTHER
OPINIONS AND PUBLICATIONS DO NOT COMMENT ON THE SUITABILITY OF AN INVESTMENT
FOR ANY PARTICULAR INVESTOR. MOODY’S ISSUES ITS CREDIT RATINGS, ASSESSMENTS
AND OTHER OPINIONS AND PUBLISHES ITS PUBLICATIONS WITH THE EXPECTATION AND
UNDERSTANDING THAT EACH INVESTOR WILL, WITH DUE CARE, MAKE ITS OWN STUDY AND
EVALUATION OF EACH SECURITY THAT IS UNDER CONSIDERATION FOR PURCHASE,
HOLDING, OR SALE. 

MOODY’S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS, AND PUBLICATIONS ARE NOT
INTENDED FOR USE BY RETAIL INVESTORS AND IT WOULD BE RECKLESS AND INAPPROPRIATE FOR
RETAIL INVESTORS TO USE MOODY’S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS OR
PUBLICATIONS WHEN MAKING AN INVESTMENT DECISION. IF IN DOUBT YOU SHOULD CONTACT
YOUR FINANCIAL OR OTHER PROFESSIONAL ADVISER. 

ALL INFORMATION CONTAINED HEREIN IS PROTECTED BY LAW, INCLUDING BUT NOT LIMITED TO,
COPYRIGHT LAW, AND NONE OF SUCH INFORMATION MAY BE COPIED OR OTHERWISE
REPRODUCED, REPACKAGED, FURTHER TRANSMITTED, TRANSFERRED, DISSEMINATED,
REDISTRIBUTED OR RESOLD, OR STORED FOR SUBSEQUENT USE FOR ANY SUCH PURPOSE, IN
WHOLE OR IN PART, IN ANY FORM OR MANNER OR BY ANY MEANS WHATSOEVER, BY ANY PERSON
WITHOUT MOODY’S PRIOR WRITTEN CONSENT. 

MOODY’S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS AND PUBLICATIONS ARE NOT
INTENDED FOR USE BY ANY PERSON AS A BENCHMARK AS THAT TERM IS DEFINED FOR
REGULATORY PURPOSES AND MUST NOT BE USED IN ANY WAY THAT COULD RESULT IN THEM
BEING CONSIDERED A BENCHMARK. 

All information contained herein is obtained by MOODY’S from sources believed by it to be accurate and
reliable. Because of the possibility of human or mechanical error as well as other factors, however, all
information contained herein is provided “AS IS” without warranty of any kind. MOODY'S adopts all necessary
measures so that the information it uses in assigning a credit rating is of sufficient quality and from sources
MOODY'S considers to be reliable including, when appropriate, independent third-party sources. However,
MOODY’S is not an auditor and cannot in every instance independently verify or validate information received
in the rating process or in preparing its Publications. 

To the extent permitted by law, MOODY’S and its directors, officers, employees, agents, representatives,
licensors and suppliers disclaim liability to any person or entity for any indirect, special, consequential, or
incidental losses or damages whatsoever arising from or in connection with the information contained herein or
the use of or inability to use any such information, even if MOODY’S or any of its directors, officers, employees,
agents, representatives, licensors or suppliers is advised in advance of the possibility of such losses or
damages, including but not limited to: (a) any loss of present or prospective profits or (b) any loss or damage
arising where the relevant financial instrument is not the subject of a particular credit rating assigned by
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MOODY’S. 

To the extent permitted by law, MOODY’S and its directors, officers, employees, agents, representatives,
licensors and suppliers disclaim liability for any direct or compensatory losses or damages caused to any
person or entity, including but not limited to by any negligence (but excluding fraud, willful misconduct or any
other type of liability that, for the avoidance of doubt, by law cannot be excluded) on the part of, or any
contingency within or beyond the control of, MOODY’S or any of its directors, officers, employees, agents,
representatives, licensors or suppliers, arising from or in connection with the information contained herein or the
use of or inability to use any such information. 

NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, TIMELINESS, COMPLETENESS,
MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE OF ANY CREDIT RATING,
ASSESSMENT, OTHER OPINION OR INFORMATION IS GIVEN OR MADE BY MOODY’S IN ANY FORM OR
MANNER WHATSOEVER. 

Moody’s Investors Service, Inc., a wholly-owned credit rating agency subsidiary of Moody’s Corporation
(“MCO”), hereby discloses that most issuers of debt securities (including corporate and municipal bonds,
debentures, notes and commercial paper) and preferred stock rated by Moody’s Investors Service, Inc. have,
prior to assignment of any credit rating, agreed to pay to Moody’s Investors Service, Inc. for credit ratings
opinions and services rendered by it fees ranging from $1,000 to approximately $5,000,000. MCO and Moody’s
Investors Service also maintain policies and procedures to address the independence of Moody’s Investors
Service credit ratings and credit rating processes. Information regarding certain affiliations that may exist
between directors of MCO and rated entities, and between entities who hold credit ratings from Moody’s
Investors Service and have also publicly reported to the SEC an ownership interest in MCO of more than 5%, is
posted annually at www.moodys.com under the heading “Investor Relations — Corporate Governance —
Director and Shareholder Affiliation Policy.” 

Additional terms for Australia only: Any publication into Australia of this document is pursuant to the Australian
Financial Services License of MOODY’S affiliate, Moody’s Investors Service Pty Limited ABN 61 003 399
657AFSL 336969 and/or Moody’s Analytics Australia Pty Ltd ABN 94 105 136 972 AFSL 383569 (as
applicable). This document is intended to be provided only to “wholesale clients” within the meaning of section
761G of the Corporations Act 2001. By continuing to access this document from within Australia, you represent
to MOODY’S that you are, or are accessing the document as a representative of, a “wholesale client” and that
neither you nor the entity you represent will directly or indirectly disseminate this document or its contents to
“retail clients” within the meaning of section 761G of the Corporations Act 2001. MOODY’S credit rating is an
opinion as to the creditworthiness of a debt obligation of the issuer, not on the equity securities of the issuer or
any form of security that is available to retail investors. 

Additional terms for Japan only: Moody's Japan K.K. (“MJKK”) is a wholly-owned credit rating agency subsidiary
of Moody's Group Japan G.K., which is wholly-owned by Moody’s Overseas Holdings Inc., a wholly-owned
subsidiary of MCO. Moody’s SF Japan K.K. (“MSFJ”) is a wholly-owned credit rating agency subsidiary of
MJKK. MSFJ is not a Nationally Recognized Statistical Rating Organization (“NRSRO”). Therefore, credit
ratings assigned by MSFJ are Non-NRSRO Credit Ratings. Non-NRSRO Credit Ratings are assigned by an
entity that is not a NRSRO and, consequently, the rated obligation will not qualify for certain types of treatment
under U.S. laws. MJKK and MSFJ are credit rating agencies registered with the Japan Financial Services
Agency and their registration numbers are FSA Commissioner (Ratings) No. 2 and 3 respectively. 

MJKK or MSFJ (as applicable) hereby disclose that most issuers of debt securities (including corporate and
municipal bonds, debentures, notes and commercial paper) and preferred stock rated by MJKK or MSFJ (as
applicable) have, prior to assignment of any credit rating, agreed to pay to MJKK or MSFJ (as applicable) for
credit ratings opinions and services rendered by it fees ranging from JPY100,000 to approximately
JPY550,000,000. 

MJKK and MSFJ also maintain policies and procedures to address Japanese regulatory requirements. 
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Summary:

Hamblen County, Tennessee; General Obligation;
General Obligation Equivalent Security

Credit Profile

US$94.0 mil GO bnds ser 2022 due 05/01/2052

Long Term Rating AA-/Stable New

Sevier Cnty Pub Bldg Auth, Tennessee

Hamblen Cnty, Tennessee

Sevier Cnty Pub Bldg Auth (Hamblen Cnty) GO Equiv (AMBAC)

Unenhanced Rating AA-(SPUR)/Stable Affirmed

Many issues are enhanced by bond insurance.

Rating Action

S&P Global Ratings assigned its 'AA-' long-term rating to Hamblen County, Tenn.'s $94.0 million series 2022 general

obligation (GO) bonds. At the same time, S&P Global Ratings affirmed its 'AA-' rating on the county's GO debt

outstanding. The outlook is stable.

The county's full-faith-and-credit pledge, payable from unlimited ad valorem taxes to be levied on all taxable property

within the corporate limits of the county, secures the series 2022 GO bonds. The bond proceeds will fund the

construction of a new justice center and elementary school.

Credit overview

Hamblen County continues to report surplus general fund operations, and, as a result, its general fund balance is very

strong, in our view. While the county is nearly tripling its debt burden at this time, we do not believe it will impact its

overall credit profile as officials proactively increased debt service millage in previous years helping to build up the

debt service fund balance in anticipation of the projects. Demographic and economic growth remains positive in the

county, located in northeastern Tennessee, as both market values and population rose at a steady pace in recent years.

However, credit risks remain, as the county's incomes are below average and its tax base is more concentrated than

that of peers.

The stable outlook reflects our expectation that the county will maintain at least balanced general fund performance

and very strong reserves and liquidity, despite its increasing debt burden. Revenue from the federal stimulus provides

further credit stability. As a result, we do not expect to raise or lower the rating within the two-year outlook period.

The 'AA-' rating reflects our opinion of the county's:

• Manufacturing-based economy with continued population and market value growth but below-average income

metrics;

• Four consecutive general fund surpluses with very strong reserves;
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• Adequate management with standard Financial Management Assessment (FMA) and very strong institutional

framework; and,

• Very weak debt profile, a small portion of which is variable rate

Environmental, social, and governance

We analyzed the county's social risks and determined that all are in line with our view of the sector standard. In our

view, oversight provided by the Tennessee comptroller's offices provides basis for strong governance across the state.

The county has not experienced any extreme weather events in recent years, so we view its environmental risk to be

in line with our view of the sector, although we do note a slightly increased wildfire risk in eastern Tennessee

compared with the rest of the state.

Stable Outlook

Upside scenario

We could raise the rating if Hamblen County's economic metrics, particularly income indicators, improve to levels that

we consider commensurate with those of higher-rated peers, and the county's tax base were to become more diverse,

or if the county formalizes more of its financial management policies and practices coupled with moderation of its debt

profile, all else being equal.

Downside scenario

We could lower the rating if the county's general fund operations deteriorate, resulting in a decline in reserves, or,

while unlikely, if economic metrics decline significantly.

Credit Opinion

Manufacturing-based economy with continued population and market value growth but
below-average income metrics

Hamblen County, in northeast Tennessee, continues to realize economic and population growth; the estimated

population grew about 12% since the 2000 census, to 65,083 in 2020. The county seat is Morristown and it is part of

the Morristown metropolitan statistical area (MSA), which we view as weak, however, the county is about 40 miles

northeast of Knoxville. The county's economy is based in manufacturing--particularly automotive suppliers and food

production--agriculture, health care, and government services. Officials report continued industrial and residential

development, with the county expecting to add about 1,000 single- and multi-family homes in the come years. Since

2017, Hamblen County's assessed value (AV) increased by $258.8 million, or 17.9%, to $1.7 billion in 2022. We expect

the county's economy will continue to grow over the outlook period.

S&P Global Economics indicates that the national economic outlook is improving and remains largely healthy despite

a slight cooldown due to pricing pressures tied to supply chain distributions (see "U.S. Economic Outlook Q2 2022:

Spring Chills," published March 29, 2022, on RatingsDirect). Hamblen County's unemployment rate was 7.1% in 2020,

but it fell to 3.4% in February 2022.
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Four consecutive general fund surpluses with very strong reserves

Hamblen County reported a general fund surplus in fiscal 2021, which management attributes to the county's cautious

budgeting practices as officials have kept expenditures below budgeted levels while revenue has outpaced

expectations. The county derives most general fund revenue from local taxes, with property taxes being the county's

largest revenue source accounting for 40% of total general fund revenue in fiscal 2021, followed by fines/forfeitures

(16%), state sources (14%), and a wheel tax (7%). Officials confirmed that local revenue sources remained stable or

increased throughout the pandemic.

With a few months remaining in the fiscal year, the county expects to report a general fund surplus in fiscal 2022, as it

is once again outperforming its budget. The county is receiving $12.6 million in American Rescue Plan funds, which

officials plan to use for the justice center and elementary school projects, as well as expansion of its emergency

communications system and water and storm water improvements.

As a result of the county's strong performance in recent years, its available general fund balance levels are very strong,

in our view, at 49.2% of general fund expenditures at the end of fiscal 2021. Furthermore, the county expects to add to

its reserve position at the end of fiscal 2022 and management has no plans to draw down reserves in the near term.

Therefore, we expect the county's general fund reserves will remain very strong over the outlook period.

The county expects to pass a balanced budget for fiscal 2023. The county expects labor costs will increase, however it

feels it is well positioned to take on the additional cost as revenue growth remains strong. Furthermore, the county

planned for the additional debt being issued by increasing its debt service property tax rate in previous years;

therefore, we expect the county's proactive management team will continue to make the necessary adjustment to

maintain at least balance general fund operations over the outlook period.

Hamblen County's cash position is very strong, in our view, and we expect the county's liquidity will remain very

strong over the next two years.

Adequate management with standard FMA

The current management team has been with the county for at least four years. Highlights include:

• Strong revenue and expenditure assumptions, using a line-item budgeting approach, with three-to-five years of

historical data and consulting with outside sources;

• Monthly budget-to-actual reports are provided to the commissioners and the budget can be amended as needed;

• The county does not have a formal investment policy, but it adheres to state guidelines; investment holdings and

balances are reported to the commissioners annually;

• A formal debt management policy identifies debt types that can be issued and debt reporting guidelines;

• The county does not have a formal fund balance policy, but management targets maintaining 25% of general fund

expenditures in reserves for cash-flow purposes, which it is currently meeting;

• The county does not maintain a long-term capital plan or financial forecast.
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With additional debt, the county's profile is now very weak debt, a small portion of which is variable
rate

After this issuance, Hamblen County's direct debt will be $141.3 million. We understand the county could issue $12.0

million in additional debt in the next 12 months with the City of Morristown for an enterprise project, but we do not

anticipate changing our view of the county's debt profile in the near term. Approximately 38.4% of the direct debt is

scheduled to be repaid within 10 years, which we view as slow.

The county has an outstanding constant maturity swap (CMS) with Deutsche Bank A.G., managed by Morgan Keegan

Financial Products, Inc., the current notional amount of the loan is $7.0 million, and it matures on June 1, 2025. The

mark-to-market value of the swap is estimated at a $320,000 as of April 1, 2022. The county has no plans to terminate

the swaps at this time. Under the current swap agreement with Morgan Keegan, termination events related to the

swap, in our view, are remote, including nonpayment, bankruptcy, or if the county's credit rating becomes

non-investment grade; we consider this occurrence remote given the current rating and the county's very strong cash

position, which offsets this risk. In our view, the county has sufficient liquidity to cover the $320,000 termination

payment in the event of immediate acceleration.

The district has exposure to the LIBOR benchmark which is set to expire in 2023. Officials indicate that discussions to

replace LIBOR have begun, including possibly termination of the swap, although a final decision on termination or

transition from its LIBOR-based instruments has been made. For more information on LIBOR risks, please see the

article "How S&P Global Ratings Thinks About LIBOR Risks In U.S. Public Finance" published on April 7, 2021, on

RatingsDirect.

Net direct debt includes the debt issued for Hamblen County Department of Education by the county. As the schools

are presented as a component unit of the county, we don't include its revenue in our calculation of total governmental

fund revenue. However, as Tennessee counties, including Hamblen County, are liable for debt issued for schools, we

include these obligations in our calculation of direct debt.

Pension and other postemployment benefits liabilities are not currently a credit pressure

We do not view pension liabilities as an immediate credit risk for Hamblen County, given our opinion of the county's

very strong plan funding status and currently affordable contributions.

Hamblen County participates in the following plans as of June 30, 2020:

• Tennessee Consolidated Retirement System (TCRS), an agent multiple-employer, defined-benefit pension plan,

which was 103% funded, with a proportionate share of the plan's net asset of $2.2 million.

TCRS is an agent multiple employer plan, meaning assets are jointly managed. TCRS made significant funding

progress in the most recent year, with contributions exceeding our minimum funding progress metric. We believe that

the plan's closed, level-dollar amortization of less than 20 years will lead to timely paydown of unfunded liabilities. The

plan's assumed discount rate has recently been lowered to 6.75% from 7.25%, still slightly higher than our guideline

metrics thus we see some risk of cost escalation due to market volatility. For more information, see "Pension Spotlight:

Risk Sharing Dilutes Pension Burden For Five States," published April 21, 2021.
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The county also provides a single-employer, defined benefit other postemployment benefits (OPEB) plan to eligible

retirees and their spouses. OPEB are funded on a pay-as-you-go basis, with a liability of $108,000.

Very strong institutional framework

The institutional framework score for Tennessee counties is very strong.

Hamblen County, Tenn.--Key Credit Metrics

Most recent Historical information

2021 2020 2019

Weak economy

Projected per capita EBI % of U.S. 71.7

Market value per capita ($) 87,033

Population 65,083 64,833

County unemployment rate(%) 7.1

Market value ($000) 5,664,373 5,770,175 5,240,487

Ten largest taxpayers % of taxable value 32.8

Strong budgetary performance

Operating fund result % of expenditures 18.2 3.7 4.1

Total governmental fund result % of expenditures 16.8 (22.9) 5.2

Very strong budgetary flexibility

Available reserves % of operating expenditures 49.2 31.0 27.5

Total available reserves ($000) 10,071 6,348 5,548

Very strong liquidity

Total government cash % of governmental fund expenditures 123.1 86.5 50.2

Total government cash % of governmental fund debt service 935.1 952.7 265.2

Adequate management

Financial Management Assessment Standard

Very weak debt and long-term liabilities

Debt service % of governmental fund expenditures 13.2 9.1 18.9

Net direct debt % of governmental fund revenue 372.0

Overall net debt % of market value 3.6

Direct debt 10-year amortization (%) 38.4

Required pension contribution % of governmental fund expenditures 4.3

OPEB actual contribution % of governmental fund expenditures 0.0

Very strong institutional framework

Data points and ratios may reflect analytical adjustments. EBI--Effective buying income. OPEB--Other postemployment benefits.

Related Research

• Credit Conditions: U.S. Regions' Economies Perk Up As The Pandemic's Impact Ebbs, April 16, 2021

• S&P Public Finance Local GO Criteria: How We Adjust Data For Analytic Consistency, Sept. 12, 2013
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• Alternative Financing: Disclosure Is Critical To Credit Analysis In Public Finance, Feb. 18, 2014

• Criteria Guidance: Assessing U.S. Public Finance Pension And Other Postemployment Obligations For GO Debt,

Local Government GO Ratings, And State Ratings, Oct. 7, 2019

• Through The ESG Lens 3.0: The Intersection Of ESG Credit Factors And U.S. Public Finance Credit Factors, March

2, 2022

• 2020 Update Of Institutional Framework For U.S. Local Governments

Certain terms used in this report, particularly certain adjectives used to express our view on rating relevant factors, have specific meanings ascribed

to them in our criteria, and should therefore be read in conjunction with such criteria. Please see Ratings Criteria at www.standardandpoors.com for

further information. Complete ratings information is available to subscribers of RatingsDirect at www.capitaliq.com. All ratings affected by this rating

action can be found on S&P Global Ratings' public website at www.standardandpoors.com. Use the Ratings search box located in the left column.
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RESOLUTION 22 – ____ 
A RESOLUTION DESIGNATING THE DISPOSITION OF INTEREST EARNED ON THE 
PROCEEDS OF GENERAL OBLIGATION BONDS ISSUED FOR THE JUSTICE CENTER 

AND LINCOLN ELEMENTARY SCHOOL PROJECTS  
 

 
WHEREAS, Hamblen County issued tax-exempt General Obligation municipal bonds to 

finance the construction of a new justice center, a new Lincoln Elementary 
school and the renovation of Morristown-Hamblen West High School; and,  

 
WHEREAS,  the bond proceeds associated with such bond issues were deposited through the 

Hamblen County Trustee to earn interest income; and,   
 
WHEREAS,  Hamblen County has determined that these bond proceeds are being used for 

projects benefiting the citizens of Hamblen County; and,  
 
WHEREAS,  the Hamblen County Commission has determined that it is in the best interest of 

the citizens of the county that the interest earnings from the bond proceeds be 
held in the Construction Fund (# 189) to be available for the projects;  

 
THEREFORE, BE IT RESOLVED, that the Hamblen County Commission directs the Trustee and 
Finance Department to record all interest earned on such bond proceeds to the Construction 
Fund (#189) where it can be used for the projects, if needed, and transfer interest earnings 
recorded previous to this date in the General Debt Service (#151) to the Construction Fund 
(#189). 
 
BE IT FURTHER RESOLVED, that all resolutions of the Hamblen County Commission, which are 
in conflict with this resolution, are hereby repealed.  
 
Duly passed and approved this 19th day of May 2022. 
 
 
 
APPROVED:  __________________________________ 
   Howard Shipley, Chairman HCLB 
 
 
APPROVED:  __________________________________ 
   Bill Brittain, County Mayor 
 
 
ATTEST:  __________________________________ 
   Penny Petty, County Clerk  
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I: Total Allocation  
Total Allocation $12,612,668.00 
Communications Improvement Project $2,500,000.00 
Jail & Justice Center 
Stormwater Improvements  
Replacement of Old and Leaking Water Lines 
New School Construction Project  

$7,500,000.00 
$275,000.00 
$825,000.00 

$1,512,668.00 
Total Estimated Cost of Projects Submitted $12,612,668.00 
Remaining Allocation Amount $0.00 

 

 
 
 

 

II: Disclaimer 
This packet is designed to offer feedback and guidance regarding spend plan eligibility under 
Treasury’s Final Rule for State and Local Fiscal Recovery Funds. It is not a guarantee of eligibility 
and the recipients’ will be responsible for complying with all of Treasury’s eligibility and reporting 
requirements. In the event spending is deemed to be in violation of the final rule by Treasury, the 
recipient will be responsible for any recoupment costs. 
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III: Risk Assessments  
i: Communications Improvement Project 
 
Local Government: Hamblen County  
Project Name: Communications Improvement Project 
Project Number: #318 
Expenditure Category: 6.1 Provision of Government Services 
Estimated Project Cost: $2,500,000.00 
 

I. PROJECT DESCRIPTION: 
*Note: The project description below was provided by the local government. 

 
Hamblen County and Morristown City are partnering to integrate and extend portable radio 
and cell phone coverage for all emergency responders in Hamblen County. This responder 
group includes the Morristown City police and fire departments; the Hamblen County Sheriff’s 
Department; all Hamblen County volunteer fire departments; the Hamblen County EMA 
department; the Morristown-Hamblen County Emergency Medical Service; as well as 
providing connectivity to Walters State Community College. The current system has many 
dead spots and areas with poor reception. The new system will provide more complete 
coverage and provide seemless roll-over between radio and cell phone coverage. The 
pandemic emphasized the need for reliable emergency response that extends throughout 
the county. This project is expected to be complete by late 2022 or early 2023. 
 

II. Expenditure Category: 6.1 Provision of Government Services 
 

III. ELIGIBILITY ASSESSMENT: 
Revenue Replacement/Government Services Test: 
i. Does local government plan to spend funds attributed to revenue replacement on 

eligible government services? 
• SATISFIED 
• Government services generally include any service traditionally provided by a 

government, including construction of roads and other infrastructure, provision of public 
safety and other services, and health and educational services. Funds spent under 
government services are subject to streamlined reporting and compliance requirements. 

 
ii. Will expenses be incurred between March 3, 2021, and December 31, 2024 (i.e. 

obligated by 12/31/24 and performance completed by 12/31/26)?  
• SATISFIED  
• Period of Performance given: 2022 - 2023 

 
IV. CONCLUSION: 

The project described appears to be an eligible use of ARPA dollars based on the facts, data, 
and circumstances represented in the project description. The Final Rule on Page 4408 
states the following regarding eligible provision of government services, “Treasury continues 
to believe that the lists of activities that either are or are not providing government services 
are accurate but is clarifying here that, generally speaking, services provided by the recipient 
governments are ‘‘government services’’ under the interim final rule and final rule, unless 
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Treasury has stated otherwise. Government services include, but are not limited to, 
maintenance or pay-go funded building of infrastructure, including roads; modernization of 
cybersecurity, including hardware, software, and protection of critical infrastructure; health 
services; environmental remediation; school or educational services; and the provision of 
police, fire, and other public safety services. The aforementioned list of government services 
is not exclusive. However, recipients should be mindful that other restrictions may apply, 
including those articulated in the section Restrictions on Use. In the final rule, Treasury is 
maintaining the limitations on government services included in the interim final rule and has 
addressed and responded to public commenters on these issues in the section Restrictions 
on Use.” Based on the section of the Final Rule cited herein, this appears to be an eligible 
use of ARPA funds. This evaluation is based on the facts and data provided in the proposal 
and is subject to change if the terms of the proposed project are substantively changed. 
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ii. Jail & Justice Center 
 
Local Government: Hamblen County 
Project Name: Jail & Justice Center 
Project Number: #320 
Expenditure Category: 6.1 Provision of Government Services 
Estimated Project Cost: $7,500,000.00 
 

I. PROJECT DESCRIPTION: 
*Note: The project description below was provided by the local government. 

 
The current Jail is not state certified. These funds are needed to complete the project for a 
safe and modern facility that can be certified by the department of corrections. In addition, 
the construction of modern courtrooms will facilitate the safe movement of both inmates and 
court personnel throughout the judicial process. We anticipate construction and transition to 
the new facility will be complete by May 2024. 
 

II. Expenditure Category: 6.1 Provision of Government Services 
 

III. ELIGIBILITY ASSESSMENT: 
Revenue Replacement/Government Services Test: 
i. Does local government plan to spend funds attributed to revenue replacement on 

eligible government services? 
• SATISFIED 
• Government services generally include any service traditionally provided by a 

government, including construction of roads and other infrastructure, provision of public 
safety and other services, and health and educational services. Funds spent under 
government services are subject to streamlined reporting and compliance requirements. 

 
ii. Will expenses be incurred between March 3, 2021, and December 31, 2024 (i.e. 

obligated by 12/31/24 and performance completed by 12/31/26)?  
• SATISFIED  
• Period of Performance given: 2022 - 2024 

 
IV. CONCLUSION: 

The project described appears to be an eligible use of ARPA dollars based on the facts, data, 
and circumstances represented in the project description. The Final Rule on Page 4408 
states the following regarding eligible provision of government services, “Treasury continues 
to believe that the lists of activities that either are or are not providing government services 
are accurate but is clarifying here that, generally speaking, services provided by the recipient 
governments are ‘‘government services’’ under the interim final rule and final rule, unless 
Treasury has stated otherwise. Government services include, but are not limited to, 
maintenance or pay-go funded building of infrastructure, including roads; modernization of 
cybersecurity, including hardware, software, and protection of critical infrastructure; health 
services; environmental remediation; school or educational services; and the provision of 
police, fire, and other public safety services. The aforementioned list of government services 
is not exclusive. However, recipients should be mindful that other restrictions may apply, 
including those articulated in the section Restrictions on Use. In the final rule, Treasury is 
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maintaining the limitations on government services included in the interim final rule and has 
addressed and responded to public commenters on these issues in the section Restrictions 
on Use.” Based on the section of the Final Rule cited herein, this appears to be an eligible 
use of ARPA funds. This evaluation is based on the facts and data provided in the proposal 
and is subject to change if the terms of the proposed project are substantively changed. 
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iii. Stormwater Improvements 
 
Local Government: Hamblen County   
Project Name: Stormwater Improvements  
Project Number: #321 
Expenditure Category: Infrastructure – 5.6 Clean Water: Stormwater 
Estimated Project Cost: $275,000.00 
 

I. PROJECT DESCRIPTION: 
*Note: The project description below was provided by the local government. 

 
Hamblen County plans to use these infrastructure funds to match and extend state grants 
that are being made available for these projects. Of the total $1,100,00 the county plans to 
use for water system improvements, 25% will be used for stormwater projects. Hamblen 
County has signed the letter of intent required by TDEC but TDEC has not yet specified the 
approved projects. 

 
II. Entity Chosen Expenditure Category: Infrastructure – 5.6 Clean Water: Stormwater 

 
III. ELIGIBILITY ASSESSMENT: 

Infrastructure (Water/Sewer Test) Test: 
i. Does the project seek to support an expenditure that aligns with one of the 

following allowable expenses for water/sewer infrastructure under the LFRF: Clean 
Water State Revolving Fund, Drinking Water State Revolving Fund, Water 
Infrastructure for the Nation Act, lead remediation, stormwater infrastructure, aid 
for private wells or septic units? 
• Hamblen County indicated that it will be seeking match funding under TDEC’s ARPA 

water and wastewater program for this project.  Accordingly, the State will not be 
advising on projects funded under TDEC's ARPA water and wastewater program as 
eligibility will be determined by TDEC at the time of application to that program. 

• Please work with TDEC directly on this project.  TDEC’s contact page and email 
address: Contact (tn.gov). TDEC.ARP@tn.gov  
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iv. Replacement of Old and Leaking Water Lines 
 
Local Government: Hamblen County 
Project Name: Replacement of Old and Leaking Water Lines  
Project Number: #323 
Expenditure Category: Infrastructure – 5.11 Drinking Water: Transmission & Distribution 
Estimated Project Cost: $825,000.00 
 

I. PROJECT DESCRIPTION: 
*Note: The project description below was provided by the local government. 

 
Hamblen County plans to spend 75% of its infrastructure designated funds to provide the 
match for state grants to leverage these projects. The County Mayor has send the letter of 
intent required by TDEC. Hamblen County wished to replace old and leaking water lines to 
more efficiently supply the needs of Hamblen County residents. 

 
II. Entity Chosen Expenditure Category: Infrastructure – 5.11 Drinking Water: Transmission 

& Distribution 
 

III. ELIGIBILITY ASSESSMENT: 
Infrastructure (Water/Sewer Test) Test: 
i. Does the project seek to support an expenditure that aligns with one of the 

following allowable expenses for water/sewer infrastructure under the LFRF: Clean 
Water State Revolving Fund, Drinking Water State Revolving Fund, Water 
Infrastructure for the Nation Act, lead remediation, stormwater infrastructure, aid 
for private wells or septic units? 
• Hamblen County indicated that it will be seeking match funding under TDEC’s ARPA 

water and wastewater program for this project.  Accordingly, the State will not be 
advising on projects funded under TDEC's ARPA water and wastewater program as 
eligibility will be determined by TDEC at the time of application to that program. 

• Please work with TDEC directly on this project.  TDEC’s contact page and email 
address: Contact (tn.gov). TDEC.ARP@tn.gov  
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v. New School Construction Project 
 
Local Government: Hamblen County 
Project Name: New School Construction Project 
Project Number: #326 
Expenditure Category: 3.2 Education Assistance: Aid to High-Poverty Districts 
Estimated Project Cost: $1,512,668.00 
 

I. PROJECT DESCRIPTION: 
*Note: The project description below was provided by the local government. 

 
Hamblen County is in the process of building an elementary school to replace its oldest 
elementary school which serves the poorest area of Hamblen County and has a high 
population of special needs students. These funds are to be provided to the school system 
in order to successfully complete this project. 
 

II. Entity Chosen Expenditure Category: 3.2 Education Assistance: Aid to High-Poverty 
Districts 
Recommended Updated Expenditure Category: 2.24 Addressing Educational Disparities: 
Aid to High-Poverty Districts 

 
III. ELIGIBILITY ASSESSMENT: 

Services to Disproportionately Impacted Communities Test: 
i. Did the local government identify whether the expenditure is designed to serve a 

population that was disproportionately impacted by the COVID-19 pandemic 
• SATISFIED  
• Hamblen County is in the process of building an elementary school to replace its oldest 

elementary school which serves the poorest area of Hamblen County and has a high 
population of special needs students. These funds are to be provided to the school 
system in order to successfully complete this project.  

• Note if the proposal articulates that this will serve a population located in either a 
Qualified Census Tract (QCT) or a population shown by facts and data in the proposal 
to be disproportionately impacted by the pandemic.   

 
ii. Did the local government identify how the intended program, service, or other 

intervention would help provide an equitable based service to the identified 
population? 
• SATISFIED  
• The new facility will have more room and better air handling systems. 
• During the pandemic children attending classes at the old facility were more crowded 

and subject to greater exposure to COVID. 
• Replacing this old and inadequate facility, provides more and better designed spaces 

for learning and support activities. 
iii. Will expenses be incurred between March 3, 2021, and December 31, 2024 (i.e. 

obligated by 12/31/24 and performance completed by 12/31/26)?  
• SATISFIED  
• Period of Performance given: 06/01/2022 – 11/30/2023  
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IV. CONCLUSION: 
The project described appears to be an eligible use of ARPA dollars based on the facts, data, 
and circumstances represented in the project description. “Treasury recognizes the 
enumerated projects below, which have been expanded under the final rule, as eligible to 
respond to disproportionate impacts of the pandemic on households and communities: 
Services to address educational disparities, including assistance to high-poverty school 
districts & educational and evidence-based services to address student academic, social, 
emotional, and mental health needs; Schools and other educational equipment & facilities.” 
Based on the section of the Final Rule cited herein, this appears to be an eligible use of 
ARPA funds. This evaluation is based on the facts and data provided in the proposal and is 
subject to change if the terms of the proposed project are substantively changed. 
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V: Additional Compliance Requirements 
 
Local governments are direct recipients of the U.S. Treasury and submission of this spend plan to 
the State for review does not fulfill your federal Treasury reporting requirements. For Treasury 
reporting purposes, Hamblen County is considered a tier 2 recipient. Tier 2 recipients are required 
to submit the following report(s) to U.S. Treasury. 
 

• Project and Expenditure Report: Next report is due April 30th, 2022, with subsequent 
reports due 30 days after the end of each quarter thereafter.  

 
SLFRF funds are generally subject to the requirements set forth in the Uniform Guidance which 
includes but is not limited to requirements around subrecipient monitoring, procurement, audit 
requirements, and internal controls.  
 
Recipients must also comply with Civil Rights Compliance requirements.  
 
Additionally, recipients must comply with all federal, state, and local public health and environment 
laws and regulations that may apply to the project. 
 
Below are links related to compliance and reporting guidance: 

• U.S Department of the Treasury | Recipient Compliance and Reporting Responsibilities 
webpage 

• U.S. Department of the Treasury | Compliance and Reporting Guidance 
• U.S. Depart of the Treasury | April 2022 Project and Expenditure Report User Guide  
• Uniform Guidance/2 CFR part 200 
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https://home.treasury.gov/policy-issues/coronavirus/assistance-for-state-local-and-tribal-governments/state-and-local-fiscal-recovery-funds/recipient-compliance-and-reporting-responsibilities
https://home.treasury.gov/policy-issues/coronavirus/assistance-for-state-local-and-tribal-governments/state-and-local-fiscal-recovery-funds/recipient-compliance-and-reporting-responsibilities
https://home.treasury.gov/system/files/136/SLFRF-Compliance-and-Reporting-Guidance.pdf
https://home.treasury.gov/system/files/136/April-2022-PE-Report-User-Guide.pdf
https://www.govinfo.gov/content/pkg/CFR-2021-title2-vol1/pdf/CFR-2021-title2-vol1-part200.pdf
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BUDGET AMENDMENTS  

Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover





Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover

Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



Return to Committee Cover



 

 

 

BUDGET AMENDMENTS  
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Hamblen County Government
Jail / Justice Center Project Expenditures
As of April 30, 2022

Category of Total Per
Costs Description Amount Category

Moseley Architects Phase I 117,800.00$      
Phase II 67,500.00$         

Design & Construction Planning Phase 758,400.00$      
Paid in FY2021 Design & Construction Planning Phase 699,828.51$      

Paid in FY2022 Design & Construction Planning Phase 89,260.00$         
Design & Construction Planning Phase 2,766,808.00$   
Design & Construction Planning Phase 40,279.00$         
Design & Construction Planning Phase 80,558.01$         

4,620,433.52$       

BurWil Construction
Paid in FY2021 Project Management 283,597.96$      

Paid in FY2022 Project Management 32,500.00$         
Project Management 32,500.00$         
Project Management 32,500.00$         
Project Management 52,006.00$         
Project Management 26,003.00$         *

459,106.96$           

Blaine Construction
Paid in FY2022 Construction 1,185,497.00$   

Construction 2,106,226.00$   
Construction 3,544,750.00$   *

6,836,473.00$       

Entegrity Consulting
Paid in FY2021 Commissioning Services 3,294.00$           
Paid in FY2022 Commissioning Services 1,098.00$           

Commissioning Services 3,294.00$           
7,686.00$               

Property Acquisition Norton Property 55,092.06$         
Johnson Property 151,116.65$      
Graves Property 27,167.96$         
Moody Property 36,709.87$         
Hodge Property 145,575.48$      
Stambaugh Property 220,566.35$      
Gibbons Property 155,601.70$      
425 Allison Street 63,408.00$         
Hale House 385,513.00$      
Wilder Property 5,000.00$           
Whitehead Property 5,000.00$           

Paid in FY2021
Hale House (remaining City Taxes due) 0.94$                   
Whitehead Property 262,188.19$      
Wilder Property 347,794.44$      
Rescue Squad (relocating expenses) 75,000.00$         
Hyde Property - Title Search 250.00$              
Hyde Property 210,425.60$      2,146,410.24$       

Other Costs Site Preparation, Clearing, and
 Soil Testing and All Other Costs 109,649.17$      

 Paid in FY2021 Site Preparation, Clearing, and
 Soil Testing and All Other Costs 169,962.00$      

 Paid in FY2022 Water Meter-MU 2,500.00$           
Storm Water Annual Fee-TDEC 500.00$              
Construction Services-GEO Services 12,695.00$         
Construction Services-GEO Services 23,535.00$         
Construction Services-GEO Services 29,820.00$         *

348,661.17$           

Total Expenditures on Jail / Justice Center Project 14,418,770.89$     

 * These expenditures have been paid since the summary was previously presented.
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 Hamblen County Government 
PERSONNEL COMMITTEE 

 
Monday, May 9, 2022 

Immediately Following Adjournment of Finance Committee 
Large Courtroom – Hamblen County Courthouse 

 
 

AGENDA 
 
 

1. Call to Order – Chairman Chris Cutshaw 
 
 
 

2. Visitors Wishing to Address the Committee about Agenda Items Only – 
Chairman Chris Cutshaw    (Visitors will allotted 5 minutes to speak) 
 

 
 

3. Old Business – Chairman Chris Cutshaw 
a. None 

 
 
  

4. New Business – Chairman Chris Cutshaw 
a. Approval of Longevity Pay Submissions 
b. Education Reimbursement Program- Director Ashley Lyons, Hamblen County 

Health Department 
c. Educational Support Policy- County Mayor Bill Brittain 

 
 
 

5. Items of Interest (No Action Necessary) –Chairman Chris Cutshaw 
a. None 

 
 

 
6. Adjournment – Chairman Chris Cutshaw  

P E R S O N N E L  
C O M M I T T E E  

Chris Cutshaw 
Chairman 

 
Tim Horner  

Vice-Chairman 
 

Jeff Akard 
Member 

 
Eileen Arnwine 

Member 
 

Randy DeBord 
Member 

 
Thomas Doty 

Member 
 

Tim Goins 
Member 

 
Bobby Haun 

Member 
 

Joe Huntsman, Sr. 
Member 

 
Wayne NeSmith 

Member 
 

Mike Reed 
Member 

 
Howard Shipley 

Member 
 

James Stepp 
Member 

 
Taylor Ward 

Member 
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POLICY – HAMBLEN COUNTY GOVERNMENT 

 

Approved by:  Bill Brittain, County Mayor Policy Number: 

 

Signature: 

 

Effective Date:  June 1, 2022 

Application:  Hamblen County Government 

Health Department Personnel 

 

Expiration Date:  June 30, 2023 

Authority:  Tenn. Code Ann. §§4-3-1803, 8-30-202, 8-30-203, 8-30-204, 8-30-205; Tennessee 

Department of Human Resources Rule 1120-08.  If, at any time, a portion of this policy conflicts 

with law or regulations with jurisdiction over the Department of Health, the law and/or rule shall 

take precedence over that portion of the policy.  The remainder of this policy shall remain in 

effect. 

 

EDUCATIONAL SUPPORT 

 

Purpose: 

To establish approval criteria for the use of educational leave and to provide for tuition 

assistance for Associate, Bachelor, Master and Doctoral degree and certificate programs for 

employees within the Department of Health.  This policy was revised in 2021 with additional 

federal funding that could be directed to workforce development.  The policy allowances and 

amount of funding are expected to sunset with the known end of federal funding June 30, 2023.  

If an individual has not completed a degree or certification by that time, the employee will be 

responsible for the cost after June 30, 2023. 

 

Applicability:  Department of Health Employees 

 

Policy: 

It shall be the policy of the Department of Health to provide opportunities for education and 

training designed to increase the quality of performance of employees in their duties and 

responsibilities as well as improve the quality of service to our citizens.  The employee will 

commit in writing to at least one year of continued service following the last paid or time 

supported semester of the program.  This policy does not create a right.  The Department of 

Health may suspend this program at any time.  It is anticipated that this program will be revised 

prior to July 2023 when additional federal funding will no longer be available.  In the event of 

suspension of the program, current semester agreements will be honored. 

 

Salary increases as a result of program completion are subject to funding availability within the 

employee’s division.  Potential salary increases should be discussed by the employee with the 

unit director prior to approval of the application. 
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Approval Criteria: 

 1. For employees requesting part-time educational leave/tuition assistance, the  

  education supported must be applicable to the public health field.  This may  

  include pre-requisite courses. 

 2. Employees requesting part-time educational leave/tuition assistance, either  

  graduate or undergraduate, must have at least six months of service and no  

  longer in a probationary status. 

 3. Employees requesting part-time educational leave/tuition assistance must have  

  received acceptance to an accredited degree or certificate program. 

 4. Employees must have and maintain at least a “valued” overall performance  

  evaluation rating during the previous twelve (12) month period and during the  

  period in which they are enrolled in educational programs and/or using   

  educational leave and/or receiving tuition assistance. 

 5. Employees must maintain at least a “B” average in each course during the time  

  they are using educational leave and/or receiving tuition assistance. 

 6. Tuition assistance includes two courses leading to a degree plus up to 90% of the  

  tuition  for the degree, up to $25,000 per year. 

 7. Tuition assistance in excess of $5,250 per year will be subject to federal income  

  taxes as prescribed by the Internal Revenue Service (IRS) regulations and shall be 

  added to the employee’s regular tax withholding. 

 8. The assistance authorized under this policy is in addition to any education   

  assistance program offered by the state to all employees. 

 9. A maximum of 7.5 hrs/wk leave time may be requested by the employee, and this  

  must be reapproved by the supervisory chain and committee each semester. 

 10. Contract workers are not eligible for this benefit. 

 

Procedures to Apply: 

 1. Employees must complete an educational leave/tuition assistance application and  

  obtain signatures from their supervisor and division/office/regional director  

  (Appendix A). 

 2. Employees must submit a written one-time statement of 500 words or less   

  addressing how part-time educational leave/tuition assistance would benefit their  

  current position and the impact on their long-term career plans. 

 3. Employees must provide complete course of study/curriculum and degree   

  requirements at time of application. 

 4. Employees must submit an educational leave/tuition assistance application to the  

  Department’s Office of Workforce Solutions and Services.  Such applications  

  shall be filed in accordance with the following deadlines: 

   May 15
th

 for the Fall Semester 

   October 15
th

 for the Spring Semester  

   February 15
th

 for a Summer Session 

 5. Initial review of all requests will be the responsibility of the Department’s Office  

  of Workforce Solutions and Services.  An education committee will review each  

  request and may consult with the employee’s supervisor to confirm applicability  

  to current position. 
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 6. Final approval will be by the Commissioner of the Department of Health.    

  Employees will be notified by the Department’s Office of Workforce Solutions  

  and Services in writing of approval or denial of the request. 

 7. Employees approved for part-time educational leave/tuition assistance will be  

  required to sign an education contract for continued employment with the   

  Department of Health.  Employees who are approved for part-time    

  educational leave/tuition assistance will remain in the employment of the   

  Department of Health for a minimum of twelve months of continued service  

  following the last paid or time supported semester of the program. 

 8. Employees must provide supervisory chain approval for each semester requested  

  but do not need to re-complete the entire application. 

 

The Educational Support Policy, educational leave/tuition assistance application, and education 

contract will be posted on the Hamblen County Government website, Department of Health’s 

Intranet and SharePoint sites. 
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Appendix A 

 

TENNESSEE DEPARTMENT OF HEALTH 

EDUCATIONAL LEAVE/TUITION ASSISTANCE APPLICATION 

HAMBLEN COUNTY 

 

 

1. 

 

Applicant’s Name: 

 

 

2. 

 

Type of Educational Leave Desired (check one or both) 

  

  Part-time educational leave (up to one day per week for a max of 40 days per 

calendar year coded as “educational leave” in Edison 

  Amount of tuition assistance requested (tuition excluding program fees for two 

courses not covered by the higher education fee waiver or grants).  Additional 

support for 90% of tuition costs, up to $25,000/yr may also be requested. 

 

 

3. 

 

 

Position Title: 

 

 

4. 

 

Assigned Division/Office: 

 

 

5. 

 

Work Phone: 

   

 

6. 

 

Home Phone: 

   

 

7. 

 

Home Address: 

 

 Street, Route or Box Number 

 

   City                                       State                                  Zip Code 

8. Education:    

  

Highest level completed: 
   

  

Acceptance letter from University/Program of Study: 
   

 Yes  No 

  

If no, explain: 
 

 

9. 

 

Service: 

    

  

Total years of service with the Department of Health: 
 

  

Total years of service with the State of Tennessee (if different): 
 

  

Date of last performance evaluation: 
 

  

Overall rating on last performance evaluation: 
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10. Educational Program Being Pursued:    

  

Education level: 

  

Undergraduate 

  

Graduate 

  

Degree being pursued: 

   

  

College/University: 

   

  

Status of application for admission: 

   

  

Anticipated date of enrollment (month/day/year): 

  

  

Anticipated date of completion (month/day/year): 

  

 

11. 
 

Grants or Subsidies: 
   

  

Will you utilize any grants, subsidies or funding sources (other than the fee waiver)? 
 

  

If yes, please list the source: 

   

 

12. 

 

Taxable Benefits: 

   

 By signing, the applicant acknowledges that the receipt of educational benefits in excess of 

$5,250 per year will be subject to federal income taxes as prescribed by the Internal 

Revenue Service.  The taxable portion of these benefits will be subject to withholding in the 

applicant’s paycheck on a quarterly basis. 

 

13. 

 

One Year Commitment: 

   

 By signing, the applicant commits to at least one year of continued service following the 

last paid or time supported semester of the program. 

 

APPROVAL 
   

Applicant’s Signature Date Title 

   

Supervisor’s Signature Date Title 

   

Division/Office/Regional Director’s Signature Date Title 

   

Education Committee Designee’s Signature Date Title 

   

Commissioner’s Signature Date Title 
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   Hamblen County Government 

  PUBLIC SERVICES COMMITTEE 
 

Monday, May 9, 2022 
   Immediately Following the Adjournment of the Personnel Committee 

Large Courtroom – Hamblen County Courthouse 
 

 
AGENDA 

 
1. Call to Order – Chairman Tim Goins 
 

 
2. Visitors Wishing to Address the Committee about Agenda Items Only –      
 Chairman Tim Goins         (Visitors will be allotted 5 minutes to speak) 

 
 

3. Old Business – Chairman Tim Goins 
a. None 

 
 

4. New Business – Chairman Tim Goins 
a. Resolution 22-___- A Resolution to Amend the Zoning Map of Hamblen County 

Tennessee, by Rezoning Dist. 05, Tax Map 049, Parcel 006.01, and Dist. 05, Tax 
Map 041, Parcel 010.00 S. Sugar Hollow Rd, Morristown, TN 37813  
 from A-1 to I-1-Lori Matthews, Senior Planner for Morristown 

b. Recommendation by the MHGIS, Hamblen County Planning Commission and 
County Highway Department for New Street Naming- Adley Street –Tina 
Whitaker, Planning and Zoning Department Manager 

c. Amendment to Dangerous Dog Section of Animal Ownership/Control Policy 
 
 

5. Items of Interest (No Action Necessary) – Chairman Tim Goins 
       a.    None 

 
 

6. Adjournment – Chairman Tim Goins 
 

PUBLIC SE RVI CES 
COMMITTEE  

Tim Goins 
Chairman 

 
James Stepp 

Vice-Chairman 
 

Howard Shipley 
Ex-Officio 

 
Jeff Akard 
Member 

 
Eileen Arnwine 

Member 
 

Bobby Haun 
Member 

 
Tim Horner 

Member 
 

Joe Huntsman, Sr. 
Member 

 
Wayne NeSmith   

Member 
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 Hamblen County Government 

CALENDAR & RULES COMMITTEE 
 

Monday, May 9, 2022 
Immediately Following Adjournment of the Public Services Committee 

Large Courtroom of the Hamblen County Courthouse 
 
 

AGENDA 
   
 

1. Call to Order – Chairman James Stepp  
 
 

2. Visitors Wishing to Address the Committee about Agenda Items Only – 
Chairman James Stepp     (Visitors will be allotted 5 minutes to speak) 
 
 

3. Old Business - Chairman James Stepp 
a. None 

 
 

4. New Business - Chairman James Stepp 
a. Review of Regular Calendar Items 
b. Review of Consent Calendar Items 

 
 

5. Items of Interest - Chairman James Stepp 
a. None 

 
 

6. Adjournment – Chairman James Stepp 

 
James Stepp 
Chairman 

 
Tim Horner 

Vice-Chairman 
 

Howard Shipley 
Ex-Officio 

 
Eileen Arnwine 

Member 
 

Thomas Doty 
Member 

 
Joe Huntsman, Sr. 

Member 
 

Wayne NeSmith 
Member 

 
 
 
 
 
 
 

C A L E N D A R  &  R U L E S  
C O M M I T T E E  
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HAMBLEN COUNTY LEGISLATIVE BODY 
 
 

Regularly Scheduled Monthly Meeting 
Thursday, May 19, 2022 

5:00 p.m.   
 
 
 

Open Meeting - Sheriff Esco Jarnagin 
 

Call to Order - Chairman Howard Shipley 
 

Prayer – Commissioner Joe Huntsman, Sr. 
 

Pledge of Allegiance - Commissioner Taylor Ward 
 

Roll Call - County Clerk Penny Petty 
 

 
 
 

Prepared under the direction of: 
Chairman Howard Shipley 
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REGULAR CALENDAR May 19, 2022                H a m b l e n  C o u n t y  L e g i s l a t i v e  B o d y                  
Order # Vote Item 

1  Recognition/Presentations/Proclamations (Commission Chairman Howard Shipley) 
  a. None 

 
2  

 
 

Nominations/Appointments (Commission Chairman Howard Shipley) 
a. None 

 
3  

Vote 
Vote 

Calendar and Rules Committee Report (Chairman Jim Stepp ) 
        a.     Approval of Consent Calendar Items  
        b.     Approval of Regular Calendar Items 

 
4  

Vote 
Approval of Consent Calendar (Commission Chairman Howard Shipley) 
         a.    Consent Calendar 
 

5  Public Comment Regarding Business of the Agenda Only (Commission Chairman Howard Shipley) 
 
 

6  RECESS AS HAMBLEN COUNTY LEGISLATIVE BODY-CONVENE AS HAMBLEN COUNTY BEER BOARD (Commission 
Chairman) 
        a.     Beer Permit for Hiral Patel/Rami29, Inc/Rami Market 1951 Hindley Road, Morristown, TN  37813 
 
RECONVENE AS HAMBLEN COUNTY LEGISLATIVE BODY (Commission Chairman Howard Shipley) 

7 
 

 
Vote 

BEER PERMIT VOTE  
        a.    Beer Permit for Hiral Patel/Rami29, Inc/Rami Market 1951 Hindley Road, Morristown, TN  37813 
       

8  RECESS AS HAMBLEN COUNTY LEGISLATIVE BODY-OPEN PUBLIC HEARING (Commission Chairman Howard Shipley) 
        a.   Resolution 22____ to Amend Zoning Map of Hamblen County, Tennessee by Rezoning  District 05 Tax Map 049,      
              Parcel 006.01, and District 05, Tax Map 041, Parcel 010.00 –S. Sugar Hollow Road, Morristown, TN  37813 
              from A-1 to I-1    
             
CLOSE PUBLIC HEARING, RECONVENE AS HAMBLEN COUNTY LEGISLATIVE BODY (Commission Chairman Howard  
Shipley) 

9  
Vote 

REZONING RESOLUTION VOTE (Commission Chairman Howard Shipley)       
        a.   Resolution 22____ to Amend Zoning Map of Hamblen County, Tennessee by Rezoning  District 05 Tax Map  
               049,  Parcel 006.01, and District 05, Tax Map 041, Parcel 010.00 –S. Sugar Hollow Road, Morristown,  
               TN  37813 from A-1 to I-1    
 

10  
Vote 
Vote 
Vote 
Vote 
Vote 

 
Vote 
Vote 
Vote 
Vote 
Vote 
Vote 
Vote 
Vote 
Vote 
Vote 
Vote 

Finance Committee (Chairman Randy DeBord) 
a. Monthly Checks April 2022 
b. Resolution 22-___-Interest Earnings from Bond Issue 
c. Tennessee ARPA Spend Plan 
d. Air MedCare Network Membership  
e. Banking Bid 
f. Budget Amendments 

i.       Hamblen County Board of Education Budget Amendment #6-Increase $1,488,540.75 
ii.      Fund #101- Archives & Preservation of Records $8,680   
iii.     Fund #101- Circuit Court $1,500 
iv.     Fund #101- Coroner $7,800 
v.      Fund #101- County Clerk’s Office $10,000 
vi.     Fund #101- Courtroom Security $100 
vii     Fund #101- Jail $24,000 
viii.   Fund #101- Jail $1,000 

   ix.     Fund #101- Juvenile Court $250 
                  x.      Fund #101- Litter Grant $4,537 
                  xi.     Fund #101- Other Facilities/Maintenance $5,600 
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Vote 
Vote 
Vote 
Vote 
Vote 
Vote 
Vote 
Vote 
Vote 
Vote 
Vote 
Vote 

                  xii.    Fund # 101-Parks and Fair Boards $4,850 
                  xiii.   Fund #101- Property Assessor $800 
                  xiv.   Fund #101- Rabies and Animal Control 2,675 
                  xv.    Fund #101- Civil Defense $687 
                  xvi.   Fund #101-Sheriff’s Department $22,486.40 
                  xvii.  Fund #116- Garbage/Sanitation Department $81,000 
                  xviii. Fund #116- Sanitation Management $7,000 
                  xix.   Fund #122- Drug Enforcement $900 
                  xx.    Fund #128- Drug Use Abatement Fund $5,000 
                  xxi.   Fund #131- Highway Department $3,000 
                  xxii.  Fund #131- Highway Department $28,760 
                  xxiii. Fund #151- Debt Service $114,251 
                  

11  
Vote 
Vote 

 

Personnel Committee (Chairman Chris Cutshaw) 
       a.  Educational Reimbursement Program 
       b.  Educational Support Policy 
 

12  
Vote 

 
Vote 

Public Services Committee (Chairman Tim Goins) 
       a.   Recommendation by the MHGIS, Hamblen County Planning Commission and County Highway Department 
             for  New Street Naming- Adley Street 
       b.   Amendment to Dangerous Dog Section of Animal Ownership/Control Policy 
 

 13  Public Comments–General /Non –Agenda Items (Commission Chairman Howard Shipley) 
 
 

14  Announcements /Informational Items /Upcoming Meeting Dates (Commission Chairman Howard Shipley) 
a. June Committee Meeting: Monday, June 13, 2022 @ 5:30 p.m.  at the Courthouse Large Courtroom 
b. June Commission Meeting: Thursday, June 23, 2022  @ 5:00 p.m. at the Courthouse Large Courtroom 
c. May 2022 Budget Meetings-May 17, May 24, May 26, May 31, 2022 
d. June 2022 Budget Meetings-June 2, June 7, June 9, 2022 

 
15 

 
 Adjournment (Commission Chairman Howard Shipley) 

Thursday, May 19, 2022 
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CONSENT CALENDAR May 19, 2022              H a m b l e n  C o u n t y  L e g i s l a t i v e  B o d y               
Order # Item Placed From 

1 Approval of the Previous Month’s Minutes –April 21, 2022 
 

Commission Chairman 

2 Approval of Notaries County Clerk Penny Petty 

3 Expenditure Reports – April 2022 Finance Committee 

4 Planning Commission Building Permit Log –April 2022 Finance Committee 

5 County Attorney Invoices –April 2022 Finance Committee 

6 Coroner’s Monthly Report – April 2022 
 

Finance Committee 

7 Budget Amendments 
i.     Fund # 101-Chancery Court $2,000 
ii.    Fund # 101-County Trustee’s Office $700 
iii.   Fund #101- Jail $5,000 
iv.   Fund #101- Planning $400 
v.    Fund #101-Planning $100 
vi.   Fund #101-Rabies and Animal Control $250 
vii.  Fund #101-Register of Deeds $160 
viii. Fund #101-Property Assessor’s Office $365 
ix.   Fund #122-Drug Enforcement $1,500 

 

Finance Committee 

8 Jail/Justice Center Project Expenditures as of April 30, 2022 Finance Committee 

9 Approval of Longevity Pay Submissions Personnel Committee 

Thursday, May 19, 2022 
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BEER BOARD 

MAY 2022 
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